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(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM November 1, 2015 TO October 31, 2019

For Division Use Only

CERTIFICATION OF APPROVED BUDGET

It is hereby certified that the approved Budget made a part hereof complies with the equirements of
law and the rules and regulations of the Local Finance Board, and approval is gi en pursuani 1o
NJSA 404:54-11.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Government Services

By: 27 Date: S
g/

CERTIFICATION OF ADOPTED BUDGET

It is hereby certified that the adopted Budget made a part hereof has been comparec with the approved
Budget previously certified by the Division, and any amendments made thereto. Thi: adopted Budget is
certified with respect 1o such amendments and comparisons only.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Government Services

- o i
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L e / "i»’/ Y . NN ;
By: 4 Date: 1| + = i,
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2015 (PRBRSA FY 2016) PREPARER'S CERTIFIC”ATION

Pequannock River Basin Regional Sewerage Authority

FISCAL YEAR:

AUTHORITY BUDGET

(Name)

FROM: November 1, 2015

TO: October 31. 2016

It is hereby certified that the Authority Budget, including both the Annual Budg-t and the Capital
Budget/Program annexed hereto, represents the members of the governing body's resclve with respect to
statute in that: all estimates of revenue are reasonable, accurate and correctly stated: all items of
appropriation are properly set forth; and in itemization, form and content, the budg et will permit the
exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct. Alsc. [ hereby provide
reasonable assurance that all assertions contained herein are accurate and all requ red schedules are

completed and attached.

Preparer’s Signature: i\\(\,\,,(ij) . { w : :j
Name: Daniel D. Kelly, P.E. / B :
Title: Consulting Engineer -
Address: 4 Village Road, PO Box 509

New Vernon, NJ 07976 S o
Phone Number: 973-285-9058 LFax Number: 973-285-0¢ 44
E-mail address dkell@prbrsa.org ]
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2015 (PRBRSA FY 2016) APPROVAL CERTIFICATION

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY BUDGET
FISCAL YEAR: FROM: November1,2015 TO: ictober 31,2016

It is hereby certified that the Authority Budget, including all schedules appende:: hereto, are a true copy
of the Annual Budget and Capital Budget/Program approved by resolution by th » governing body of the
Pequannock River Basin Regional Sewerage Authority. at an open public m eting held pursuant to
N.J.A.C. 5:31-2.3, on the 19" day of August, 2015.

It is further certified that the recorded vote appearing in the resolution rep esents not less than a
majority of the full membership of the governing body thereof.

~4] A
Officer’s Signature: ZMVM o
Name: Edwin Howard
Title: Secretary o
Address: One Ace Road N
Butler, NJ 07405
Phone Number: 973-285-9058 Fax Number: ‘ 973-85-0944
E-mail address dkell{@prbrsa.org B




INTERNET WEBSITE CERTIFICATION

Authority’s Web Address: ' PRBRSA.org

All authorities shall maintain either an Internet website or a webpage on the municipal nv's or countv's Internet
website. The purpose of the website or webpage shall be to provide increased public :ccess 1o the authority s

operations and activities. N.J.S.A. 40A:5A-17.1 requires the following items to be incl .ded on the Authority's

website at a minimum for public disclosure. Check the boxes below to certify the Autl »rity’s compliance with
N.L.S.A. 40A:5A-17.1.

X A description of the Authority's mission and responsibilities

X Commencing with 2013, the budgets for the current fiscal yvear and immedi tely preceding two

prior years

X The most recent Comprehensive Annual Financial Report (Unaudited) or s: nilar financial
information

X Commencing with 2012, the annual audits of the most recent fiscal vear an.| immediately two prior
years

X The Authority’s rules, regulations and official policy statements deemed re evant by the governing
ody of the authority to the interests of the residents within the authority's s¢ vice area or
jurisdiction

X Notice posted pursuant to the "Open Public Meetings Act" for each meetin of the Authority.

setting forth the time, date, location and agenda of each meeting

X Beginning January 1, 2013, the approved minutes of each meeting of the A tthority including all
resolutions of the board and their committees; for at least three consecutive fiscal years

X The name, mailing address, electronic mail address and phone number of ¢ erv person who
exercises day-to-day supervision or management over some or all of the op rations of the
Authority

X A list of attorneys, advisors, consultants and any other person. firm, busine <. partnership.

corporation or other organization which received any remuneration of $17. 00 or more during the

preceding fiscal year for anv service whatsoever rendered to the Authority.

It is hereby certified by the below authorized representative of the Authority that the Authority’s website o-
webpage as identified above complies with the minimum statutory requirements of » 1.S.A. 40A:5A-17.1 as
listed above. A check in each of the above boxes signifies compliance.

Name of Officer Certifying compliance Daniel D. Kelly. P.F

Title of Officer Certifying compliance Cemylting Enginees

Signature \ .
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Recolution No. R-15-8-1

2015 (FY 2016) AUTHORITY BUDGET RESOLUTION

Pequannock River Basin Regional Sewerage Authority
(Name)

FISCAL YEAR: FROM: November1.2015 TO: October31.2015

WHEREAS, the Annual Budget and Capital Budget for the Pequannock River Basin Regiona jgg‘erag;Amhority for the

fiscal year beginning, November 1. 2105 and ending, October 31. 2016 has been presented beit m2 the governing body of the
Pequannock River Basin Regional Sewerage Authority at its open public meeting of August 19, . 015: and

WHEREAS, the Annual Budget as introduced reflects Total Revenues of $5.600.000, Total / ppropriations. including am
Accumulated Deficit if any, of $5.600.000 and Total Unreswicted Net Position utilized of $0: an. -

WHEREAS, the Capital Budget as introduced reflects Total Capital Appropriations of $1.1 0.000 and Unrestricted Ne;
Position planned to be utilized as funding thereof, of $0; and

WHEREAS, the schedule of rates, fees and other charges in effect will produce sufficient rev-nues, 1ogether with all othe;
anticipated revenues to satisfy all obligations to the holders of bonds of the Authority, 1o mec . operating expenses. capital
outlays, debt service requirements, and to provide for such reserves, all as may be required b. law, regulation or terms of'
contracts and agreements; and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2, does not confer any au horization to raise or expenc
funds; rather it is a document to be used as part of the said Authority's planning and man: zement objectives.  Specific
authorization to expend funds for the purposes described in this section of the budget, must b - granted elsewhere: by hond
resolution, by a project financing agreement, by resolution appropriating funds from the Renet «l and Replacement Reserve
or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Peguannock Riv 1 Basin Regional Seweraee
Authority, at an open public meeting held on August 19. 2015 that the Annual Budget, including all related schedules, and the
Capital Budget/Program of the Pequannock River Basin Regional Sewerage Authority fc: the fiscal year beginning,
November 1. 2015 and ending, October 31. 2016 is hereby approved: and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budg et are of sufficient amourt to
meet all proposed expenditures/expenses and all covenants, terms and provisions as stipu ated in the said Authorn's
outstanding debt obligations, capital lease arrangements, service contracts, and other pledged a¢ reements: and

BE IT FURTHER RESOLVED, that the governing body of the Pequannock River Basin Reg mal Sewerage Authority will

c Annual Budget awital Budget/Program for adoption on October 21. 2015.

August 19, 201

(Secrétary’® Signature)  Edwin Howard ———_ (Date) -
Governing Body Recorded Vote

Member: Ave Nay Abstain Absent

Gall i

Howard e

Lampmann v M RO I\) B U@ e

Metcalfe D

Verdonik g

Voorman /
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2015 (PRBRSA FY 2016) ADOPTION CERTIFICATION

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: November 1.2015 TO: Octobcr31.2016

It is hereby certified that the Authority Budget and Capital Budget/Program annex.d hereto is a true
copy of the Budget adopted by the governing body of the Pequannock River Basin [ ¢gional Sewerage
Authority. pursuant to N.JLA.C. 5:31-2.3, on the 21* day of. October. 2015.

]

Officer’s Signature: (er( M S\ o ______A,A_;
Name: Edwin Howard i \ ;
Title: Secretary _ ]
Address: One Ace Road

Butler, NJ 07405 I
Phone Number: 973-285-9058 I'ax Number: 973-285-0¢4
E-mail address dkell@prbrsa.org o
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2015 (FY 2016) ADOPTED BUDGET RESOLUTION

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY

FISCAL YEAR: FROM: November 1,2015 TO: October 31, 2016

WHEREAS, the Annual Budget and Capital Budget/Program for the Pequannock River Basin Regior al Sewerage Authority
for the fiscal year beginning November 1%, 2015and ending, October 31, 2016 has been presented or adoption before the
governing body of the Pequannock River Basin Regional Authority at its open public meeting of Octo ser 21. 2015: and

WHEREAS. the Annual Budget and Capital Budget as presented for adoption reflects each item of revenue and
appropriation in the same amount and title as set forth in the introduced and approved budget. inc uding all amendments
thereto, if any, which have been approved by the Director of the Division of Local Government Services: and

WHEREAS, the Annual Budget as presented for adoption reflects Total Revenues of $5,600.000 Total Appropriations.
including any Accumulated Deficit, if any, of $5.600.000 and Total Unrestricted Net Position utilized of $0.

WHEREAS, the Capital Budget as presented for adoption reflects Total Capital Appropriations o' 51,100.000 and Total
Unrestricted Net Position planned to be utilized of $0; and

NOW, THEREFORE BE IT RESOLVED, by the governing body of Pequannock River Basin Regio 1al Sewerage Authority.
at an open public meeting held on October 21, 2015 that the Annual Budget and Capital Budget/Pro :ram of the Pequannock
River Basin Regional Sewerage Authority for the fiscal year beginning, November 1. 2015 and. end ng. October 31, 2016 is
hereby adopted and shall constitute appropriations for the purposes stated; and

BE IT FURTHER RESOLVED, that the Annual Budget and Capital Budget/Program as presented { 1 adoption reflects each:
item of revenue and appropriation in the same amount and title as set forth in the introduced and apjroved budget. including
all amendmenys thereto, if any, which have been approved by the Director of the Division of Local Gi vernment Services.

E)Q ) October 21, 2015

(Secretary’s Signature) Edwin Howard (Date)

Governing Body Recorded Vote
Member: Aye Nay Abstain Absent

Gall ><
Howard
Lampmann
Metcalfe
Verdonik
Voorman

Foxorx %
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2015 (PRBRSA FY 2016) AUTHORITY BUDGET

Narrative and Information Section



2015 (PRBRSA FY 2016) AUTHORITY BUDGET MESSAGE
& ANALYSIS

Pequannock River Basin Regional Sewerage Authoritv
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: November 1.2015 TO: O 1ober31.2016

Answer all questions below. Attach additional pages and schedules as needed. SEE ATTACHMENTS AB& C

1. Complete a brief statement on the 2015 (PRBRSA FY 2016) proposed A mual Budget and make
comparison to the 2014 (PRBRSA FY 2015) adopted budget for each operation Explain any variances
over +/-10% for each line item by operation. Explanations of variances should inc lude a description of the
reason for the increase/decrease in the budgeted line item, not just an indication o the amount and percent
of the change. Attach any supporting documentation that will help to expain the reason for the
increase/decrease in the budgeted line item. For example. if anticipated service charges have increased
15% due to an increase in rates, provide a copy of the resolution authorizing the r ‘e increase.

2. Complete a brief statement on the impact the proposed Annual Budget v ill have on Anticipated
Revenues, especially service charges and on the general purpose/component tnit financial statements.
Explain significant increases or decreases. if any. An increase or decrease is con idered significant if it is
over +/-10% from the current year adopted budget.

3. Describe the state of the local/regional economy and how it may impact the | roposed Annual Budget.
including the planned Capital Budget/Program.

4. Describe the reasons for utilizing Unrestricted Net Position in the proposed Annual Budget. i.e. rawe
stabilization, debt service reduction, to balance the budget, etc. If the Authority™s budget anticipates a use
of Unrestricted Net Position, this question must be answered.

5. ldentify any sources of funds transferred to the County/Municipality as a bt dget subsidy or a shared
service and explain the reason for the transfer (i.e.: to balance the County/Municiality budget. etc.).

6. The proposed budget must not reflect an anticipated deficit from 201 (PRBRSA FY 2016)
operations. If there exists an accumulated deficit from prior years' budgets (and ~unding is included in the
proposed budget as a result of a prior deficit) explain the funding plan to climir ate said deficit (N.J.S.A.
40A:5A-12). If the Authority has a net deficit reported in its most recent audit, it must provide a deficit
reduction plan in response to this question.

7. Attach a schedule of the Authority’s existing rate structure (connection fe:s. parking fees. service
charges, etc.) and a schedule of the proposed rate structure for the upcoming fiscal year. Explain any
proposed changes in the rate structure and attach the resolution approving the ch inge in the rate structure.
if applicable.

8. Attach a copy of the Authority’s most recent Annual Operating Data subiission to the Municipal
Securities Rulemaking Board’s Electronic Municipal Marketplace Access (EMM A) under the Authority’s
Continuing Disclosure Agreements for any debt issuances outstanding. Examyles of Annual Opcrating
Data may include sewer and water billings: parking rents and collections: numt <1 of customers: number
of available parking spaces: etc. See Local Finance Notice 2014-9 for more infor aation.

Page N-1



2015 (PRBRSA FY 2016) AUTHORITY BUI'GET
MESSAGE & ANALYSIS

Pequannock River Basin Regional Sewerage Authority

(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: November1.2015 TO: October31.2016

ATTACHMENT A TO PAGE N-1

1.

(R

The Authority’s FY 2016 budget proposes a $2635.000 reduction. a 1.5% decrease in
Appropriations and Revenues. It also includes a 1.7% or $90.000 in:rease in Annual
Charges to the towns.

Attached is a Budget Summary outlining the changes from the prior v ar budget to that
for FY 2016. (ATTACHMENT B)

The Authority assesses Annual Charges to the four municipalities in ac ordance with the
terms of the service contracts.

A budget hearing will-be convened at the October 21. 2015 meeting ¢n adoption of the
FY 2016 budget to present the service contract charges to the towns.

As indicated under (1) above, the proposed Annual Charge increase to he municipalities
is $90,000 or 1.7% for the year. That increase is largely driven by th: service contract
payments due to the Pequannock, Lincoln Park & Fairfield Sewerage 2 uthority (aka, the
Two Bridges Sewerage Authority) for conveyance and treatment service s.

As indicated on Page F-1, two line items changed in excess of 10% Non-Operating
Revenues are reduced by $355,000, from $655.000 in PRBRSA FY 2015 to $300,000 in
PRBRSA FY 2016. That change results from a service contract payme it obligation (i.e..
the TBSA Debt Service Credit) reduction due from the Pequannock Lincoln Park &
Fairfield Sewerage Authority to PRBRSA, a reduction in Revenues fro:n $613.923 in the

1z

prior year to $256,588 in the upcoming budget year for a total reduction of $357.335.

Also on Page F-1, under Appropriations. is a corresponding reductio 1 in “Total Other
Non-Operating Appropriations” from $529,619 to $180.765. a $348.85: or 65.9% overall
reduction. That primarily reflects a reduction in the contribution t» the Authority’s
Capital Reserve Fund from $500.000 in the current year to $150.00C in the upcoming
vear, a $350.000 reduction.



2015 (PRBRSA FY 2016) AUTHORITY BUDGET
MESSAGE & ANALYSIS

Pequannock River Basin Regional Sewerage Authority

(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: November1.2015 TO: October31.2016

ATTACHMENT A TO PAGE N-1 CONTINUED

%)

(4

The local and regional economies have largely recovered from the re.:ession. For the
four municipalities served by the Authority, the Boroughs of Blomningdale. Butler.
Kinnelon and Riverdale, we understand that Bloomingdale may contmue to be under
financial stress.

No Unrestricted Net Position funds have been proposed for the Autiority’'s FY 2016
Annual Budget.

No funds have been included for transfer to the County of Morris nor t the Boroughs of
Bloomingdale, Butler, Kinnelon and Riverdale as a part of the Aut ority’s FY 2016
Annual Budget.

The Authority’s proposed FY 2016 budget does not reflect an anticipatc 3 deficit from FY
2015 (PRBRSA FY 2016).

The service charges to be assessed to each of the municipalities are to ¢ summarized on
the attached FY 2016 Annual Budget Summary. The Authority does not assess
connection fees for the new connectors to the system.

Attached is a copy of the Authority’s most recent filing with the I lectric Municipal
Marketplace Access (EMMA) website to satisfy the Authority’s con inuing disclosure
obligations for outstanding debt issuances. (ATTACHMENT C)

Further, the Authority retained the services of Public Financial Manage nent to review
prior year continuing disclosure filings and found those to be in order.

-Page 2-



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY

August 19, 2015

ATTACHMENT B TO PAGE N-1

APPROPRIATION REVENUES: FY 2016 vs. FY 201

FY 2016 $ 5,600,000

FY 2015 3 5,865,000

Decrease $ (265,000) -4.5%

APPROPRIATION
Change
Breakdown By Category Proposed FY 2015 FY 2016 Dollar Percent
PRBRSA (Direct) Debt Service $1,204,209 21.5% $1,170,584 20.0% $ 33,625 2.9%
TBSA Service Contract Payments $3,588,776 64.1% 33,534,776 60.3% $ 54,000 1.5%
PRBRSA Direct Expenses $475,500 8.5% $475,500 8.8% $ - 0.0%
System Improvements $150,000 2.7% $150,000 2.6% $ - 0.0%
Operating Reserve (Rounding) $1,515 0.0% $4,140 0.1% $ (2,625) -63.4%
Capital Reserve Fund $150,000 2.7% $500,000 8.5% $  (350,000) -70.0%
2012 Series N Reserve Fund $30,000 0.5% $30,000 0.5% $ - 0.0%
TOTAL : $5,600,000 100.0% $5,865,000 100.0% -$265,000 -4.5%
REVENUES
Change

Breakdown By Category Proposed FY 2016 FY 2016 Dollar Percent
Annual Charges $5,300,000 94.6% $5,210,000 88.8% $ 90,000 1.7%
TBSA Debt Service Credit $256,58 46% $613.923 10.5% $ (357,335) -58.2%
VY ESTITEDT dooing :;:‘::: oo LaciaNalalal N K0/ I 5000 16 7%
Other Revenues $8.412 0.2% $11,077 2% $ (2,665) 24.1%
Subtotal : $5,600,000 100.0% $5,865,000 100.0% $  {265,000) -4.5%
Retained Earnings $0 0.0% 30 0.0% $ - ---
TOTAL : $5,600,000 100.0% $5,865,000 100.0% $ (265,000) -4.5%

< /bus docs’exel F 1701

G Hudget Breavdoan t

T

PAtREs]



FY 2016 ANNUAL BUDGET SUMMARY

Page Two
August 19, 20156

ANNUAL CHARGES: FY 2016

The FY 2016 rate increase is $90,000

or 1.7% over the prior year and is uniform for each of the towns.

Accounting for the projected flows for FY 2016, as well as the contractual capacity allocations, the Annual Charges, that is,
the rates charged to the towns, are distributed as follows:

ATTACHMENT B TO PAGE N-1

FY 2016 Annual Charge FY 2015 Annuai Charge Change
Participant/Customer Dollar Percent Doliar Percent Dollar Percent
Bloomingdale $ 1,887,000 35.6% $ 1,854,000 36.3% $ 33,000 1.8%
Butler $ 2,213,000 41.8% $ 2,179,500 41.8% $ 33,500 1.5%
Kinnelon % 387,000 7.3% $ 378,500 7.3% $ 8,500 2.2%
Riverdale $ 813,000 15.3% 3 798,000 15.3% $ 15,000 1.9%
TOTAL: $ 5,300,000 100.0% $_ 5,210,000 100.00% $ 90,000 1.7%
FY 2016 RESERVE CAPACITY ALLOGATIONS
FY 2016
Participant/Customer Capacity Allocations (mgd) Percent
Bloomingdale 0.950 36.54%
Butler 0.991 38.11%
Kinnelon 0.250 9.62%
Riverdaie 0.409 15.73%
TOTAL: 2.600 100.0%
FY 2016 FLOW PROJECTIONS (FY 2016 ANNUAL BUDGET)
cigjelleuiouuyuy
Participant/Customer FY 2016 Annual Flow (mgd) Percent
Bloomingaale 0720 34.61%
Butler 0.950 45.67%
Kinnelon 0100 4.81%
Riverdale 0310 14.91%
TOTAL. 2.080 100,0%

« s docslexeiFY 2016 Budget Breakdown FY 2016
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ATTACHMETN T €
TQ 9 A Ca,‘;., NS ~ )
( Quagbra. = 8)

PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY
NEW JERSEY

L g

Borough of Bloomingdale

POPULATION

1950 5.251
1960 5.293
1970 7.797
1980 7.867
1990 7.53

2000 7.610
2010 7.656

Source: Census of Population and Housing

PER CAPITA INCOME
Year Passaic Countv
2008 $41.756
2009 40,436
2010 42228
2011 43.209
2012 44.900

Source: U.S. Department of Commerce. Bureau of Economic  .na:vsis

EMPLOYMENT DATA
Boroush of Bloomingdale Passaic - “ounty
Unemployment Total Labor Unemployment Total Labor
Year Rate Force Rate Force
2008 4.20 5.049 6.80 240.836
2009 7.20 5.075 10.90 244.838
2010 7.90 5.040 11.60 244764
2011 7.40 5.069 11.10 246.012
2012 7.30 5.069 11.30 240.789

Source: New lersey Department of Labor

I/f



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHCRITY

Current Total Levy

Current Levy Collected
Percent of Current Levy
Delinquent Collections

$24.712.004.29

NEW JERSEY

TAX COLLECTIONS

2009 2010 2011 12

$20.228.435.23 §26.972.595.00 27, ULE20.00

24.481.161.34 25.903.77¢.06 20.013.341.00 T 0953600
99.06%% 98.76%, 08.66% 03 230,

221.343.67 187.057.50 228.967.00 L1358

Source: Borough Report of Audit. 2009-2012: 2013 Unaudited Annual Financial Statement.

Year

2009
2010
2011
2012
2013

ASSESSED AND EQUALIZED VALUATIONS

Ratio Assessed

Equalized Assessed to F.qualized
Valuation” Valuation \ aluation
$1.001.539.929 $421.748.464 42.11%
039.248.467 420.407.614 44.76
897.229.970 420.441.964 46.86
820.458.693 748.076.000 91.18
785.981.945 744.403.500 94.71

(1) Equalized Valuation here refers to that statistic reported on each Local unit's Annuzl ebt Statement
as submitted to the New Jersey Division of Local Government as of December 3 . 2013, which
includes the assessed valuation of class Il railroad Property.

Source: County Abstract of Ratables:

TAX RATES

2009.2010. 2011, 2012 and 2013.

Municipal Tax

Year Rate (1)
2009 $5.85
2010 6.23
2011 6.41
2012 3.68(2)
2013 3.83

(1) Per $1.000 Assessed Valuation

(2) There was a revaluation in 2012

1/?

2013

S28.681.-40.17
2RS0T L8T.5
ag. 700,
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PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY

3 Year
Equalized
Value (1)

$834.

(W]

50.203

NEW JERSEY

LEGAL DEBT LIMITATIONS
(AS OF DECEMBER 31, 2013)

3.5% Statutory
Borrowing
Capacity

$29.209.257

Statutory
Net Debt

$9.83-1.486

(1) Average of 2011. 2012 and 2013 Equalized Values
Source: Borough Annual Debt Statement.

Source: Borough Report of Audit. 2009-2012: 2013 Unaudited Annual Financial Statement.

Remaining
Borrowing
Capacity

$19.374.771

BONDED GENERAL OBLIGATION DEBT
(AS OF THE END OF EACH FISCAL YEAR)

2009
2010
2011
2012

2013

J/f

$9.867.000
8.846.000
7.745.000
6.580.000
5.470.000

Percentage
Net Debt
to Average
Equalized
Valuation

1.178%



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTE OIITY
NEW JERSEY

Borough of Butler

POPULATION

1950 4,050
1960 3414
1970 7.051
1980 7.616
1990 7,392
2000 7.420
2010 7.539

Source: Census of Population and Housing

PER CAPITA INCOME

Year Morris County
2008 §71.527
2009 68.251
2010 69.811
2011 71.730
2012 74.057

Source: U.S. Department of Commerce. Bureau of Econ mic Analysis

EMPLOYMENT DATA

Borough of Butler Morr s County
Unemployment Total Labor Unemployment Total Labor

Year Rate Force Rate Force

2008 3.50% 4.574 4.00 275.584
2009 6.20 4.547 7.00 275018
2010 6.50 4.475 7.30 272.094
2011 6.20 4.472 7.00 272.849
2012 6.50 4.523 7.30 275062

Source: New Jersey Department of Labor

\([;



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHC RITY
NEW JERSEY

TAX COLLECTIONS

2009 2010 2011 2012 2013
Current Total Lewvy $20.895.972 $21.9538.19¢0 $22.005.688 S0 e $23.934.419
Current Levy Collected 20.635.394 21.563.678 22.614.019 22080205 23723538
Percent of Current Levy 98.75% 98.29% 98.73% AR 99 119,

Source: Borough Report of Audit 2008-2012: 2013 Unaudited Annual Financial Statement

ASSESSED AND EQUALIZED VALUATIONS

Ratio Assessed

Equalized Assessed to Equalized
Year Valuation"' Valuation \ aluation
2009 $1,046.415,419 $754.674.800 72.12%
2010 1.015.514.810 757.675.600 74.61
2011 978.268.457 753.951.500 77.07
2012 085.800.683 750.292.900 761
2013 053.722.710 748.767.700 7851

(1) Equalized Valuation here refers to that statistic reported on each Local unit - Annual Deb
Statement as submitted to the New Jersey Division of Local Government as o December 31,
2013, which includes the assessed valuation of class Il railroad Property.

Source: County Abstract of Ratables: 2009. 2010, 2011, 2012 and 2013.

TAX RATES

Municipal Tax

Year Rate (1)
2009 2.75
2010 2.88
2011 3.03
2012 3.10
2015 3.19

(1) Per $1.000 Assessed Valuation



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHO T
NEW JERSEY

LEGAL DEBT LIMITATIONS
(AS OF DECEMBER 31. 2013)

Percentage
Net Debt
3 Year 3.5% Statutory Remaining to Average
Equalized Borrowing Statutory Borrowing Equalized
Value (1) Capacity Net Debt Capacity Valuation
$972.597.283 $34.040.905 $3.634.427 $28.386.478 0.581%

(1) Average of 2011. 2012 and 2013 Equalized Values
Source: Borough Annual Debt Statement

BONDED GENERAL OBLIGATION DEBT
(AS OF THE END OF EACH FISCAL YEAR)

2009 $6.405.000
2010 5.920.000
2011 5.495.000
2012 5.010.000
2013 13.939.000

Source: Borough Report of Audit 2009-2012: 2013 Unaudited Annual Financial Statem« nit

L/,,



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY
NEW JERSEY

Borough of Kinnelen

1950
1960
1970
1980
1990
2000
2010

POPULATION

thn

0
1

,
da
s}

!

4.
7.600
7.770
8.470
9.365

10.248

Source: Census of Population and Housing

PER CAPITA INCOME

2008
2009
2010
2011
2012

Morris County

$71.527

68.25]
69.811

71.730
74.057

Source: U.S. Department of Commerce. Bureau of Econc =3¢ Analysis

EMPLOYMENT DATA

Borough of Kinnelon

Unemployment
Year Rate
2008 2.60%
2009 4.50
2010 4.80
2011 4.60
2012 4.80

Source: New Jersey Department of Labor

Total Labor
Force

5.136
5.008
4.950
4.983
5.036

(s

Morris . ounty

Unemployment Total Labor
Rate Force
4.00% 275584
7.00 275118
7.50 272.994
7.00 272.849
7.30 275962



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHO UTY
NEW JERSEY

TAX COLLECTIONS

2009 2010 2011 2002 2012
Current Total Levy $45.484.5604 $46.362.890 $46.933.141 S47 .87 476 188077 A0
Current Levy Coliceted 44.523.650 45.197.090 45.817.897 4697 003 47.602.450
Percent of Current Levy 97.88% 97.48%% 97.62% Gh e U7 630,

Source: Borough Report of Audit. 2009-2012: 2013 Unaudited Annual Financial Statement.

ASSESSED AND EQUALIZED VALUATIONS

Rat:o Assessed

Equalized Assessed to F.qualized
Year Valuation" Valuation \ aluation
2009 2.405.986.705 1.664.942.800 €9.20%
2010 2.312.702.820 1.648.263.300 71.27
2011 2.212.699.485 1.631.644.600 PRWA!
2012 2.117.422.678 1.611.570.400 T6.11
2013 2.039.419.412 1.603.187.600 T8.61

(1) Equalized Valuation here refers to that statistic reported on each Local uni '« Annual Debn
Statement as submitted to the New Jersey Division of Local Government as ¢ ' December 31,
2013, which includes the assessed valuation of class Il railroad Property.

Source: County Abstract of Ratables: 2009. 2010, 2011, 2012 and 2013.

TAX RATES

Municipal Tax

Year Rate (1)
2009 $2.73
2010 2.81
2011 2.87
2012 2.97
2013 3.04

(1) Per $1.000 Assesced Valuation

4



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHOR

NEW JERSEY

LEGAL DEBT LIMITATIONS
(AS OF DECEMBER 31, 2013)

3 Year 3.5% Statutory Remaining
Equalized Borrowing Statutory Borrowing
Value (1) Capacity Net Debt Capacity

$2.123.180.325 $74311.318 $19.594.697 $34.716.621

(1) Average of 2011. 2012 and 2013 Equalized Values
Source: Borough Annual Debt Statement.

BONDED GENERAL OBLIGATION DEBT
(AS OF THE END OF EACH FISCAL YEAR)

2009 $6.785.000
2010 6.330.000
2011 5.935.000
2012 5.530,000
2013 5.115.000

Ty

Percentage
Net Debt
to Average
Equalized
Valuation

023%

Source: Borough Report of Audit. 2009-2012: 2013 Unaudited Annual I'in vicial Statement,



AUTHORITY CONTACT INFORMATI)N

2015 (PRBRSA FY 2016)

Please complete the following information regarding this Authority. All inform: Lion requested below

must be completed.

Name of Authority: Pequannock River Basin Regional Se\\‘cra@ \_u{h“mF_
Address: Municipal Building o ;
One Ace Road |
City. State. Zip: Butler NTTT 07405
Phone: (ext.) 973-285-9038 Fax: | 97 -285.0044 I

Preparer’s Name:

Daniel D. Kelly. P.E.

B

Preparer’s Address: 4 Village Road
PO Box 509 L 1
City, State, Zip: New Vernon NI [ 07976 R
Phone: (ext.) 973-285-9058 Fax: 07.-285-0944
] E-mail: dkelli@prbrsa.otrg
Chief Executive Officer: B :v o ‘ —'}
Phone: (ext.) l Fax: |
E-mail: I I R
Chief Financial Officer: - ]
Phone: (ext.) l Fax: I
E-mail: L ]
' Name of Auditor: Paul J. Cuva. CPA - ]
| Name of Firm: Ferraioli, Wiekotz, Cerullo & Cuva
| Address: 401 Wanaque Avenue
\
City, State. Zip: Pompton Lakes NI } 07442 |
Phone: (ext.) 973-835-8900 I Fax: 07 :-835-6631 ‘

E-mail:

Paulcuv@optonline.net

Page N-2




AUTHORITY INFORMATIONAL QUESTIO NNAIRE

Pequannock River Basin Regional Sewerage Authority
(Name)

FISCAL YEAR: FROM: November 1.2015 TO: O ober 31.2016
Answer all questions below completely and attach additional information as required.

1) Provide the number of individuals employed in calendar vear 2013 as reported on the Authe s Form W-3,
Transmittal of Wage and Tax Statements:

2) Provide the amount of total salaries and wages for calendar year 2013 as reported on the Auth 11ty"s Form W-3.
Transmittal of Wage and Tax Statements: $0

3) Provide the number of regular voting members of the governing body: 6

4) Provide the number of alternate voting members of the governing body:0

5) Did any person listed on Page N-4 have a family or business relationship with any other per on listed on Puge
N-4 during the current fiscal year? No If “yes, " attach a description of the relationship inclu ling the names of
the individuals involved and their positions at the Authoriny. -

6) Did all individuals that were required to file a Financial Disclosure Statement for the current 1:scal vear because
of their relationship with the Authority file the form as required? Yes If “‘no, ” provide o list ¢ those individuals
who failed to file a Financial Disclosure Statement and an explanation as to the reason for ihd /v fuilure to file.

7) Does the Authority have any amounts receivable from current or former commission 1s, officers, key
employees or highest compensated employees? No If “‘ves, " attach a list of those individuuls, *heir position, the
amount reccivable, and a description of the amount duc to the Authoriry.

8) Was the Authority a party to a business transaction with one of the following parties:

a. A current or former commissioner, officer, key employee, or highest compensated emplo ce? No

b. A family member of a current or former commissioner, officer, key employee, or hig hest compensated
employee? No

c. An entity of which a current or former commissioner, officer, key employee. or hig¢hest compensated
employee (or family member thereof) was an officer or direct or indirect owner? No

If the answer to any of the above is “ves,” attach a description of the transaction includiy 1 the name of the

commissioner, officer. key emplovee, or highest compensated emplovee (or family memt o thereof) of the

Authority; the name of the entity and relationship to the individual or family member; the amount paid; and

whether the transaction was subject to a competitive bid process.

9} Did the Authority during the most recent fiscal year pay premiums, directly or indirectly. or & personal benefit
contract? A personal benefit contract is generally any life insurance, annuity, or endow nent contract that
benefits, directly or indirectly, the transferor, a member of the transferor’s family, or amy other person
designated by the transferor. No If “ves,” attach a description of the arrangement, the p. zmiums paid, and
indicate the beneficiary of the contract.

10) Explain the Authority’s process for determining compensation for all persons listed on ‘age N-4. Include

whether the Authority’s process includes any of the following: 1) review and approval by the commissioners or

a committee thereof; 2) study or survey of compensation data for comparable positions in similarly sized

entities; 3) annual or periodic performance evaluation; 4) independent compensation cosulant; and/or 5)

written employment contract. Attach narrative. SEE ATTACHMENT A TO PAGE N-3

Did the Authority pay for meals or catering during the current fiscal year? No [f “ves, ” aita b a detailed list of

all meals and’or catering invoices for the current fiscal year and provide an explanation j¢+ cach expenditure

listed

12) Did the Authority pay for travel expenses for any employez or individual listed on Page N-4° Mo

If “ves,” attach a detailed list of all ravel expenses for ine current fiscal year and provide i 2xplanation for
each expenditure listed.

11

~—
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AUTHORITY INFORMATIONAL QUESTIONNAIRE
(CONTINUED)

Pequannock River Basin Regional Sewerage Authoritv
(Name)

FISCAL YEAR: FROM: November1.2015 TO: xtober31.2016

13) Did the Authority provide any of the following to or for a person listed on Page N-4 oranv ther emplovee of

14)

15)

16

17

18

19

)

)

)

~—

the Authority:

a. First class or charter travel No

Trave! for companions _No

Tax indemnification and gross-up payments NO
Discretionary spending account No

Housing allowance or residence for personal use NO
Payments for business use of personal residence No
Vehicle/auto allowance or vehicle for personal use No
Health or social club dues or initiation fees No

1. Personal services (i.e.: maid, chauffeur, chef) No

If the answer 10 any of the above is “yes,” attach a description of the transaction inclua w3 the name and

o

=2 (R B G ST )

position of the individual and the amount expended

Did the Authority follow a written policy regarding payment or reimbursement for exp nses incurred by
employees and/or commissioners during the course of Authority business and does ttat policy require
substantiation of expenses through receipts or invoices prior to reimbursement? Yes!/ “no" arrach an
explanation of the Authority’s process for reimbursing employees and commissioners for expciases.

Did the Authority make any payments to current or former commissioners or emplovees for severance or
termination? No If “ves, " attach explanation including amount paid.

Did the Authority make any payments to current or former commissioners or employees th..l were contingent
upon the performance of the Authority or that were considered discretionary bonuses” N [f “ves. " artach
explanation including amount paid.

Did the Authority comply with its Continuing Disclosure Agreements for all debt issuances outstanding by
submitting its audited annual financial statements, annual operating data, and notice of mat.rial events to the
Municipal Securities Rulemaking Board’s Electronic Municipal Marketplace Access (EMMA ) as required? Yes
If “no,” attach a description of the Authoritv's plan to ensure compliance with its Con ‘nuing Disclosure
Agreements in the future.

Did the Authority receive any notices from the Department of Environmental Protection « - any other entity
regarding maintenance or repairs required to the Authority’s systems to bring them into comp iance with current
regulations and standards that it has not yet taken action to remediate? No /f “yes, " attact cxplanation as 10
why the Authority has not yet undertaken the required maintenance or repairs and describe 11c Authoriny's plan
to address the conditions identified.

Did the Authority receive any notices of fines or assessments from the Department of Enviro .mental Protection
or any other entity due to noncompliance with current regulations (i.e.: sewer overflow. cte.)? No Jf "ves, ™
attach a description of the event or condition that resulted in the fine or assessment and ind; atc the amount of
the fine or assessment.

Page N-3 (2 of 2)



AUTHORITY INFORMATIONAL QUESTIONMNAIRE

Pequannock River Basin Regional Sewerage At thority
(Name)

FISCAL YEAR: FROM: November 1.2015 TO: October 31.2016

ATTACHMENT A TO PAGE N-3

Question No. 10:  Page N-3 “Authority Schedule of Commissioners Officers, Key
Employees, Highest Compensated Employees ani Independent
Contractors”

This form was completed simply based on the fact that the Authority ha:. no employees.
As shown, the only Independent Contractor listed is Kelly Engineering. In the absence
of staff, Kelly Engineering provides all administrative, managerial, financial, engineering
and other related services to the Authority on a contract basis.

C:word/Ifb budget fy2016/Question10



AUTHORITY SCHEDULE OF COMMISSIONERS, OFFICERS, KEY EMPLOYEES,
HIGHEST COMPENSATED EMPLOYEES AND INDEPENDENT CONTRACTORS

Pequannock River Basin Regional Sewerage Authority
(Name)

FISCAL YEAR: FROM: November 1.2015 TO: Gotober 31.2016

Complete the attached table for all persons required 10 be listed per 71-4 below.

1) List all of the Authority’s current commissioners and officers and amount of compensation om the Authority
and any other public entities as defined below. Enter zero if no compensation was paid.

) List all of the Authority’s key employees and highest compensated employees other than « commissioner or
officer as defined below and amount of compensation from the Authority and any other publi sntities.

3y List all of the Authority’s former officers, key employees and highest compensated emplo cz¢ who received
more than $100.000 in reportable compensation from the Authority and any other public ntites during the
most recent fiscal vear completed.

4y List all of the Authority’s former commissioners who received more than $10,000 in report .ble compensation
from the Authority and any other public entities during the most recent fiscal year completed.

Commissioner: A member of the governing body of the authority with voting rights. Include alte nates for purposes
of this schedule.

Officer: A person elected or appointed to manage the authority’s daily operations at any time during the year, such
as the chairperson, vice-chairperson, secretary, or treasurer. For the purposes of this chedule. treat the
authority’s top management official and top financial official as officers. A member of “he governing bodv
may be both a commissioner and an officer for the purposes of this schedule.

Key employee: An employee or independent contractor of the authority (other than a commissio wer ot officer) who
meets both of the following criteria:

a) The individual received reportable compensation from the authority and all related «tities in excess of
$150.000 for the most recent fiscal year completed: and

b) The individual has responsibilities or influence over the authority as a whole or has ower to control or
determine 10% or more of the authority’s capital expenditures or operating budget.

Highest compensated employee: One of the five highest compensated employees or independer 1 contractors of the
authority other than current commissioners, officers, or key employees whose ag 2regate reportable
compensation from the authority and related entities is greater than $100,000 for the mo . recent fiscal vear
completed.

Compensation: All forms of cash and non-cash payments or benefits provided in exchange for services. including
salaries and wages, bonuses, severance payments, deferred payments, retirement bene s fringe benefits,
and other financial arrangements or transactions such as personal vehicles, meals, ho sing. personal and
family education benefits, below-market loans, payment of personal or family wavel, entertainment. and
personal use of the Authority’s property. Compensation includes payments and other 1 2nefits provided to
both employees and independent contractors in exchange for services.

Reportable compensation: The aggregate compensation that is reported (or is required to be rej orted) on Form W-
2. box 1 or 5, whichever amount is greater, and/or Form 1099-MISC, box 7. for the n st recent calendar
vear ended 60 days before the start of the proposed budget year. For example, for iiscal years ending
December 31, 2015, the calendar year 2013 W-2 and 1099 should be used (60 days pri r to start of budget
year is November 1, 2014, with 2013 being the most recent calendar year ended). . ad for fiscal vears
ending June 30, 2016, the calendar year 2014 W-2 and 1099 should be used (60 di v« prior to start of
budget year is May 1, 2015, with 2014 being the most recent calendar year ended).

Other Public Entity: Any municipality, county, local authority, fire district, or other governmel urit. regardless of
whether it is related in any way to the Authority either by function or by physical locatic 1.

Page N-1 (1 of 2)



Authority Schedule of Commissioners, Officers, Key Employees, Highest Compensated Employees and Independent Contractors (Continued)

Pequannock River Basin Regional Sewerage Authority
For the Peried  November 1, 2015 to October 31, 2016

Reportable Compensation from
Position Authority (W-2/1099)

T
Average Estimated amount
U% Other {auto Estimated Names of Other Hours per of other
4 allowance, |amount of other Public Entities Week compensation from
a - ﬁ expense compensation where Dedicated to Reportable  Other Public Entities
g 2 g account, from the Individual is an  Positions held  Positions at | Compensation  (health benefits, Total
Average Hours per g 5“ 5 B - Base payment in Authority Total Empioyee or  at Other Public Other Public from Other  pension, payment in{ Compensation
Week Dedicated to | & gj g— % é S | salary/ lieu of health [(health benefits, Compensation | Member of the Entities Listed Entities tisted | Public Entities lieu of health All Public
Name Title Pasition 5 § ?g § g %L Stipend Bonus benefits, etc.) | pension, etc.)  from Authority |Governing Body In Column O in Column O (w-2/1099) benelits, etc.) Entities
1 Robert Voorman Chairman 2 X S -8 - S -1 s S - { TBSA Commissioner 2 3000 S -8 3,000
2 Raymond Verdoni Vice Chairman 1 X - - - - | TBSA Commissioner 2 3000 3,000
3 Raymond Verdoni Vice Chairman - - - - | Borough of But! Councilman 6 3121 3,121
4 James Lampmann Treasurer 2 X - - - - - | Borough of Butl Administrator 60 182000 182,000
5 Edwin Howard Secretary 1-2 X - - - -
6 E.J. Gall Commissioner 2 X - - - - -
7 Paul Metcalfe Commissioner 1 X - - - - -
8 Kelly Engineering Consul. Engineer 40-60 {see 1&2 Below) - - - 229,382 229,382 228,387
9 1)Since PRBRSA has no employees, Kelly Engineering, an {fees) -
10 independent contractor, is retained on a contract basis -
11 to perform managerial, administration, financial/ -
12 bookkeeping, engineering and related services {or the -
13 Authority. -
14 2) The compensation consists of professional
15 engineering service fees, not salary - e
Total: $ - 8 - S $ 229,387 & 229,382 S 191,121 § -8 420,503

Enter the total number of employees/ independent contractors who received more than $100,000 in total reportable compensation for the most recent fiscal year completed:

Pase N-4 {2 of 2}




Schedule of Health Benefits - Detailed Cost Analysis

Pequannock River Basin Regional Sewerage Authority
For the Period November 1, 2015 to October 31, 2016

Annual Cost
# of Covered Estimate per Total Cost  # of Covered

Members Employee Estimate Members Annual Cost
(Medical & Rx) Proposed Proposed (Medical & Rx} per Employee Total Current $increase % Increase
Proposed Budget Budget Budget Current Year Current Year Year Cost  (Decrease} (Decrease)

Active Employees - Health Benefits - Annual Cost

Single Coverage S - 5 -8 - HDW/o
Parent & Child - - - #DIV/0!
Employee & Spouse {or Partner) - - - #DIV/0!
Family - - - #DIV/0!1
Employee Cost Sharing Contribution (enter as negative - ) - HDIV/O!
Subtotal 0 - 0. ~ - HDIV/0!

i
1

Commissioners - Health Benefits - Annual Cost

Single Coverage - - - #DIV/O1
Parent & Child - - - #D1IV/0!
Employee & Spouse (or Partner) - - - #DIV/0!
Family - - - #NDIV/0!
Employee Cost Sharing Contribution (enter as negative - ) - Hbv/o!
Subtotal 0 - 0 - - #DIV/0!

Retirees - Health Benefits - Annual Cost

Single Coverage - - #DIV/ NI
Parent & Child - - - #OIV/0!
Employee & Spouse {or Partner) - - - #DIV/0!
Family - - - HOIV/O!
Employee Cost Sharing Contribution {enter as negative - ) - #DIV/0!
Subtotal 0 - 0 - HIIN 00
GRAND TOTAL i . _ - . L
Is medical coverage provided by the SHBP (Yes or No)? No

Is prescription drug coverage provided by the SHBP (Yes or No)? No



Schedule of Accumulated Liability for Compensated Absences

Pequannock River Basin Regional Sewerage Authority
For the Period November 1, 2015 to October 31, 2016

Complete the below table for the Authority's accrued liability for compensated absences.

Legal Basis for Benefit
(check applicable items)

Agreement

3
Dollar Value of 3 © cl g
Gross Days of Accumulated Accrued § g 2 g g
Compensated Absences at Compensated g :{’3 '§ £ %
Individuals Eligible for Benefit beginning of Current Year  Absence Liability & & _P“:’_ E f—,

None

PRBRSA has no employees.

Total liability for accumulated compensated absences at beginning of current year S

Page N-6



Schedule of Shared Service Agreements

Pequannock River Basin Regional Sewerage Authority
For the Period November 1, 2015 to October 31, 2016

Enter the shared service agreements that the Authority currently engages in and identify the amount that is received/paid for those services.
Amount to be

Agreement Received by/
Comments (Enter more specifics if Effective  Agreement Paid from
Name of Entity Providing Service Name of Entity Receiving Service  Type of Shared Service Provided needed) Date End Date Authority

NONE

Dar~n~ RET



2015 (PRBRSA FY 2016) AUTHORITY BUDGET

Financial Schedules Section



For the Period

REVENUES
Total Operating Revenues
Total Non-Operating Revenues
Tolal Anticipated Revenues
APPROPRIATIONS
Total Administration
Totai Cost uf Providing Seivices

Total Principal Payments on Debt Service in
Lieu of Depreciation

Total Operating Appropriations

Total Interest Payments on Debt

Total Other Non-Operating Appropriations
Total Non-Operating Appropriations

Arcumulated Deficit

T RO A A e e d e

P TP

Less: Total Unrestricted Net Position Utilized
Net Total Appropriations

ANTICIPATED SURPLUS (DEFICIT)

Pequannock River Basin Reglonal Sewerage Authority

2015 (PRBRSA FY 2016)

Budget Summary

November 1, 2015 to October 31, 2016
S Increase % Increase
(Decrease) (Decrease)
Current Year Proposcd vs.  Proposed vs.
Proposed Budget Adopted Budget Current Year  Current Year
Operation Total All Total All
#1 N/A N/A N/A Operations Operations All Operations All Operations
$5,300,000 $ - - ) - $5,300,000 S 5,210,000 4 90,000 1.7%
300,000 - - - 300,000 655,000 {355,000) -54.2%
5,600,000 - - - 5,600,000 5,865,000 (265,000) -d.5%
306,500 - - 306,500 306,500 - 0.0%»
2,832,500 - - - 2,832,500 2,778,500 54,000 1.9%%
1,035,000 80,634 537,638 - 1,653,272 1,603,472 49,800 310
4,174,000 80,634 537,638 - 4,792,272 4,688,472 103,800 2.2
71,825 17,500 537,638 - 626,963 646,909 (19,946) 2.1%
180,765 - - 180,765 529,019 (348,854) 65.9%
252,590 17,500 537,638 - 807,728 1,176,528 (368,800) 31.3%
- . - HOIV/O
4.476.590 98,134 1,075,276 5,000,000 [RISINSINY RS SRRy )
. N , - . f#HIV/
4,426,590 98,134 1,075,276 - 5600000 5865000 {265,000 45
§1,173,410 S (98,134) $(1,075,276) $ S -5 ) 0 3 {0) 8.7



Forthe Feriod

OPERATING REVENUES
Service Charges
Residential
Business/Commercial
Industrial
intergovernmental
Other
Total Service Charges
(onnection fFees
Residential
Business/Commercial
Industrial
intergovernmental
Other
Tota! Connection Fees
Parking Fees
Meters
Permits
Fines/Penalties
Other
Total Parking Fees
(Other Operating Revenues {List}
Other Revenue 1
Other Revenue 2
Other Revenue 3
Other Revenue 4
Total Other Revenue
Total Operating Revenues
NON-OPERATING REVENUES
rants & Entitlements (List)
Grant #1
Grant #2
Grant #3
Grant #4
Total Grants & Entitlements
.ocal Subsidies & Donations (List)
Lozal Subsidy #1
Local Subsidy #2
Local Subsidy #3
Local Subsidy #4
Total tocal Subsidies & Donations
nterest on Investments & Deposits
investments
Security Deposits
Penalties
Other Investments
Total Interest
Other Non-Operating Revenues (List!
Application Fees
Miscellaneous Revenues
Interest State Loan Bonds
TBSA Debt Service Credit
Other Non-Operating Revenues
Fotal Non-Operating Revenues
TOTAL ANTICIPATED REVENUES

2015 (PRBRSA FY 2016)
Revenue Schedule

Pequannock River Basin Regiona! Sewerage Authority

November 1, 2015

10 October

Proposed Rudact

Sincrecse
(Decreasc)

froposec v

Current Year

“olnereese
iLecre sse,
IOepoStC v

_wrent Yeco

All Operatior

Operation Total Al
#1 N/A N/A N/A N/A Operations Ope -ations All Operations
45,200,000 55,300,000 S L0000 S a0 00
5,200,000 £300,000  CiC.000 <o
5,300,000 - 5,300,000
30,000 30,000 %7000
30,000 30,000 TR0 }
2,000 2,000 000
6,412 6,412 77 €,325
5,000 5,000 000 {4,900}
256,588 256,588 .63 {357,225]
270,000 270,000 61000 {255,000)
300,000 - 300,000 R000 (2550001
$5,600.000 $ S -5 S $5,600,000 S 85,000 S {2€5,000)

F-2

=
FDIV 0L
HDV !
HDIV 0!
HDI !
1.7

#DIV, 0!
#DIV, 0!
#DIV 0!
#1DIV 0!
#OW, 0!
#DIV, 0!

#DIV, 0!
#DIV, 0!
#DIV, 0!
#DIV, 0!
#D1V, 0!

#OIV, O
#01v, 0!
#DIV; 0!
#D1V/0
E#DIV/D
1.7

HDIV/)
HDIV/)
HDIV/ Y
HOIV/ )
HDIV/ )

#DIV/ )
#DIV/ )
#DIV/ )
#DIV/ )
#DIV/ )

30
HOlV/0L
#OIV/0!
#OIV/01

2.0¢

0ty Doty 0D

NE e & o e B

ST



OPERATING REVENUES

Service Charges
Residential

Business/Commercial

Industrial

Intergovernmental

Other

Total Service Charges

Connection Fees

Residential

Business/Commercial

industrial

Intergovernmental

Other

Total Connection Fees
Parking Fees

Vieters
Permits
Fines/Penalties
Other

Total Parking Fees
Other Operating Revenues (List)

Other Revenue 1
Other Revenue 2
Other Revenue 3
Other Revenue 4

Total Other Revenue

For the Period

Total Operating Revenues

NON-OPERATING REVENUES
Grants & Entitlements (List)

Grant #1
Grant #2
Grant #3
Grant #4

Total Grants & Entitlements

Local Subsidy #1
Local Subsidy #2
Local Subsidy #3
Local Subsidy #4

Local Subsidies & Donations (List)

Total Local Subsidies & Donations

Investments

Security Deposits

Penalties

Other Investments

Total interest

Application Fees

Miscellaneous Revenues
Interest State Loan Bonds
TBSA Debt Service Credit

interest on Investments & Deposits

Other Non-Operating Revenues (List)

Other Non-Operating Revenues

Tota!l Non-Operating Revenues

TOTAL ANTICIPATED REVENUES

e

v

2014 XPRBRSA FY 2015)

November 1,

evenue Schedule

to

Pequannock River Bas@nal Sewerage Authority

October 31,

@_15)

Current Year Adopted Budger

F-3

Operation AT;taI All
#1 N/A N/A N/A N/A N/£ Operations
$5,210,000 $5,210,000
5,210,000 520000
5,210,000 - - B - 5,210,000
30,000 30,000
30,000 - - o 30,000
2,000 2,000

77 77

9,000 ©.000
613,923 13,823
625,000 - - o 23,000
655,000 - - T ess 000
$5,865,000 S $ -5 s 8e5.000



For the Period

OPERATING APPROPRIATIONS
Administration - Personnel
Satary & Wages
Fringe Benefits
Total Acministration - Personnel
Administration - Other (List)
Other Admin Expense #1
Other Admin Expense 2
Other Admin Expense 3
Other Admin Expense #4
Miscellaneous Administration®
Total Administration - Other
Total Administration
Zost of Providing Services - Personnel
Salary & Wages
Fringe Benefits
Total COPS - Personnel
Cost of Providing Services - Other (List)
Other COPS Expense #1
Other COPS Expense £2
Other COPS Expense #3
Other COPS Expense #4
Miscellaneous COPS”
Total COPS - Other
Total Cost of Providing Services

Total Principal Payments on Debt Service in Lieu

of Depreciation
Total Operating Appropriations

NON-OPERATING APPROPRIATIONS
Total interest Payments on Debt
Operations & Maintenance Reserve
Renewa! & Replacement Reserve
Municipality/County Appropriation
Other Reserves

Total Non-Operating Appropriations
TOTAL APPROPRIATIONS
ACCUMULATED DEFICIT
TOTAL APPROPRIATIONS & ACCUMULATED
DEFRICIT
UNRESTRICTED NET POSITION UTILIZED
Municipality/County Appropriation
Other

Total Unrestricted Net Position Utilized
TOTAL NET APPROPRIATIONS

2015 (PRBRSA FY 2016) Appropriations Schedule

Pequannock River Basin Regional Sewerage Autnority

o Icre s e

‘Decrec 52)

Tronosed vs

_urren: Cegr

All Operations Al Operation:

November 1, 2015 10 October 21, 201¢
Sincreese
{Decreaae)
LT Yegr Pronasec vs.
Proposed Budae: _Aaon ¢ Budaet Current Year
Total All Toatal
Operation #1 N/A N/A N/A N/A N/A Operations Op ‘rations
$ - 3 < S
306,500 306,500 306500
306,500 . . - 306500 306500 :
305,500 - - - - - 306500 30es00 o
2,832,500 2,832,500 778,500 4,000
2,832,500 - - - - - 2832500 | .77 5
2,832,500 - - - - ~ 2832500
1,035,000 80,634 537,638 - - - 1,653,272
4174000 80,634 537,638 - - 4792277
71,825 17,500 537,638 - - - 626,963 546,905 (1€ 946)
765 765 {3823 1.146
180,000 180000 30,000 (350,000)
252,590 17,500 537,638 - - - 807,728 (36€,800)
4426590 98,138 1,075,276 - - o se00000 (265.000)
4,426,590 98,134 1,075,276 - - - 5,600,000 5,662,000 (265,000)
S 4426590 S 98134 $1075276 S 5 - S - $ 5,600,000 TSEGS000 S (268.000)

~ Miscellaneous line items may not exceed 5% of total operating appropriations shown below. If amount in miscellaneous is greater than the amount sh At balow

then the line ttem must be itemized above.
%o of Total Operating Appropriations

$208,700.00 $4,031.70 $26,881.90 § - S - S - $1239,613.60

F-4

2DV,
£V
#ON 0

o
#01V/0
#DIV/D)
#OIV/0)
#DIV/0

o

.o

#DIVY/O
#DINVYD
#DIV/D

1.9
#DIV/0
#DIV/D
#DIV/O
#DIV/D

1.9

1.9

A

[

ER

-30C.7°
#DIV/D
#O1V/ D

-0E.0

- 1.3

4.5
HOIV/)

4.5

#OIV/)
#DIV/)
#DIV/ i

4 5¢
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2014 (PRBRSA FY 2015) Appropriations Schedule

Pequannock River Basin Regional Sewerage Authority

Far the Period November 1, 2@ to

Current Year Adopted Budge!

OPERATING APPROPRIATIONS
Administration - Personnel
Salary & Wages
Fringe Benefits
Total Administration - Personnel
Administration - Other (List)
Other Admin Expense £1
Other Admin Expense #2
Other Admin Expense #3
Other Admin Expense #4
Miscellaneous Administration®
Total Administration - Other
Total Administration
Cost of Providing Services - Personnel
Salary & Wages
Fringe Benefits
Total COPS - Personnel
Cost of Providing Services - Other (List)
Other COPS Expense #1
Other COPS Expense #2
Other COPS Expense #3
Other COPS Expense #4
Miscellaneous COPS*
Total COPS - Other
Total Cost of Providing Services
Total Principal Payments on Debt Service in Lieu
of Depreciation '
Total Operating Appropriations
NON-OPERATING APPROPRIATIONS
Total interest Payments on Debt
Operations & Maintenance Reserve
Renewal & Replacement Reserve
Municipality/County Appropriation
Other Reserves
Total Non-Operating Appropriations
TOTAL APPROPRIATIONS
ACCUMULATED DEFICIT
TOTAL APPROPRIATIONS & ACCUMULATED
DEFICIT
UNRESTRICTED NET POSITION UTILIZED
Municipality/County Appropriation
Other
Total Unrestricted Net Position Utilized
TOTAL NET APPROPRIATIONS

Octobher 31,202(
/ -

o

/

!
/

Total All
Operation #1 N/A N/A N/A N/A N/A Operations
S
306,500 30¢,£00
306,500 - - ) 306,500
306,500 - - 30¢,500
2,778,500 2,77¢,500
2,778,500 - - 2,778,500
2,778,500 - - 2,778,500
1,065,834 - 537,638 1,603,472
4,150,834 - 537,638 4,686,472
104,750 4,521 537,638 646,909
(381) (381)
530,000 530,000
634,369 4521 537,638 1,17€.528
4,785,203 4521 1,075,276 5,86%.000
4,785,203 4521 1,075276 5,865 000
$ 4785203 § 4,521 $1,075276 5 $ 5,865.000

* Miscellaneous line items may not exceed 5% of total operating appropriations shown below. If amount in misczll n2nus s gieater tharn the

amount shown below, then the line item must be itemized above.

5% of Total Operating Appropriations

$207,541.69 S

- $26,881.90 S

$734,423.59



5 Year Debt Service Séhedule - Principal

Pequannock River Basin Regional Sewerage Authority

Fiscal Year Beginning in
Current Year Total Principal
{2014) 2015 2016 2017 2018 2019 2020 Thereafter QOutstanding

Operution #1
Series J S 30,834
Series K 50,000 - - - - - - -
Series N 985,000 1,035,000 650,000 170,000 175,000 185,000 190,000 200,000 2,605,000
Debt Issuance #4
Total Principal 1,065,834 1,035,000 650,000 170,000 175,000 185,000 190,000 200,000 2,605,000

.

wr

>
>
w
(V28

Va3

N/A
Series 2015A-1 (Fund) - 65,634 65,634 65,634 65,634 65,634 65,634 853,247 1,247,054
Series 20158-1 (Trust} 15,000 15,000 15,000 15,000 15,000 15,000 315,000 405,000
Debt Issuance #3
Debt Issuance #4
Total Principa! - 80,634 80,634 80,634 80,634 80,634 30,634 1,168,247 1,652,054

N/A
TBSA Service Contract 537,638 537,638 537,638 537,638 537,638 537,638 537,638 3,225,828
Debt tssuance #2
Debt Issuance #3
Debt issuance #4
Total Principal 537,638 537,638 537,638 537,638 537,638 537,638 537,638 - 3,225,828

N/A
Debt lssuance #1
Debtissuance #2
Debt Issuance #3
Debt lssuance #4

Total Principal - - - . - R

N/A
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Delbt Issuance #4
Total Principal

N/A

fiabt lecianco #1

oDt lssyance 15

i

Total Principal - - - R R
TOTAL PRINCIPAL ALL OPERATIONS S 1,603,472 N 1,653,272 S 1,268,272 § 788,272 S 793,272 § 803,

[N}
~1
~
W

RUB, 272 5 1,268,247 & 7,482,892

indicate the Autheritys muost recent bond rating and the year of the rating by ratings service
Moody's Fitch Standard & Poors

Rand Rating

s>

Gy
[
~o

L S PO N U
TEAL L AST AVNE




Operation #1
Series )
Series K
Series N
Debt Issuance #4
Total Interest Payments
N/A
Series 2015A-1 (Fund)
Series 2015B-1 (Trust)
Debt Issuance #3
Debt Issuance #4
Total interest Payments
N/A
TBSA Service Contract
Debt Issuance #2
Debt issuance #3
Debt Issuance #4
Total Interest Payments
N/A
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Debt Issuance #4
Total Interest Payments
N/A
Debt tssuance #1
Debt Issuance #2
ioht icciiane e #3
Lebt issuance B
1

ntalinterect Payments

Debt fssuance #1
Debt Issuance #2
Debtlssuance #3
Deblissuance 44
Total Interest Payments
TOTAL INTEREST ALL OPERATIONS

5 Year Debt Service Schedule - Interest

Pequannock River Basin Regional Sewerage Authority

Fiscal Year Beginning in

Current Year

Total Interest
Payments

{2014) 2015 2016 2017 2018 2019 2020 Thereafter  Outstanding
5 - S - _ : . . s
2,625 - - - . - - -
102,125 71,825 46,550 33,400 26,500 19,300 11,800 4,000 213,370
104,750 71,825 46,550 33,400 26,500 19,300 11,800 4,000 213,275
4,521 17,500 16,750 16,000 15,250 14,500 13,750 92,200 185,950
4,521 17,500 16,750 16,000 15,250 14,500 13,750 92,200 185,90
537,638 537,638 537,638 537,638 537,638 537,638 537,638 3,225,328
537,638 537,638 537,638 537,638 537,638 537,638 537,638 3,025,828
e26001 © £00028 & 5R7MR S 579309 IR IR G5 00 SR

DU Y20




2015 (PRBRSA FY 2016) Net Position Reconciliation

Pequannack River Basin Regional Sewerage Authority

For the Period November 1, 2015 to October 31, 2016
Proposed Budget
Total All
Operation #1 N/A N/A N/A N/A N/A Operations
TOTAL NET POSITION BEGINNING OF CURRENT YEAR (1) 510,440,885 $10,440,885
Less: Invested in Capital Assets, Net of Related Debt (1) 2,777,043 2,777,043
Less: Restricted for Debt Service Reserve (1) 902,917 902,917
Less: Other Restricted Net Position (1) 1,464,929 1,464,929
Total Unrestricted Net Position {1) 5,295,996 - - - - - 5,295,996

Less: Designated for Non-Operating Improvements & Repairs

Less: Designated for Rate Stabilization

Less: Other Designated by Resolution 4,128,953 4,128,953
Plus: Accrued Unfunded Pension Liability (1) :
Plus: Accrued Unfunded Other Post-Employment Benefit Liability {1)

tus: Estimated Income {Loss) on Current Year Operations (2) 2

oY

0,000 230,000

Plus: Other Adjustments (attach schedule)

UNRESTRICTED NET POSITION AVAILABLE FOR USE IN PROPOSED BUDGET 1,397,043 - - - - - 1,397,043
Unrestricted Net Position Utilized to Balance Proposed Budget - - - - -
Unrestricted Net Position Utilized in Proposed Capital Budget - - - - -
Appropriation to Municipality/County (3) - - - -
Total Unrestricted Net Position Utilized in Proposed Budget -

PROJECTED UNRESTRICTED UNDESIGNATED NET POSITION AT END OF YEAR
{4) $ 1,397,043 § -5 - $ 5 - % 1,397,042

o

(1) Total of aii operations for this line iteny must ugree to uudited finunciul statements.
(2) Include budgeted and unbudgeted use of unrestricted net position in the current year's operations.
(3) Amount may not exceed 5% of total operating appropriations. See calculation below.

Maximum Allowable Appropriation to Municipality/County $ 208,700 S 4,032 S 26,882 S -5 - S -5 2396014
{4) 1f Authority is projecting a deficit for any operation at the end of the budget period, the Authority must attach a statement explaining its plan to reduce the deficit
including the timeline for elimination of the deficit, if not already detailed in the budget narrative section.
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2015 (PRBRSA FY 2016) CAPITAL BUDGET/F ROGRAM
MESSAGE

Pequannock River Basin Regional Sewerage A uthority
(Name)

FISCAL YEAR: FROM: MNovemberl.2015 TO: C:tober31.2016

Has each municipality or county affected by the actions of the authority participated n the development of the
capital plan and reviewed or approved the plans or projects included within the Capiti] Budget/Program?

Yes. The Authority has presented its Capital Budget along with t1e Operating Budget
annually at a budget hearing held each October prior to adoption of the Annual Budget.

Has each capital project/project financing been developed from a specific capital improvement plan or report:
does it include full lifecycle costs; and is it consistent with appropriate elements »f Master Plans or other
plans in the jurisdiction(s) served by the authority?

Yes. The Authority’s program for the Boonton Avenue Interceptor is based on its
Wastewater Management Plan as filed with NJDEP and is consister.t with Jocal planning
including projections of development, related buildout and resultiig water and sewage
flows.

Has a long-term (10-20 years) infrastructure needs assessment or other capital plan »vith a horizon beyond six
years been prepared?

Yes. The Authority’s Wastewater Management Plan is a 20-year plar ning document.

Describe the projected impact of the proposed capital projects. including impact on 11¢ schedule of rates, fecs,
and service charges and the impact on current and future year's schedules.

Due to reductions in outstanding debt obligations, the ongoing Boontcn Avenue Interceptor
Project financing which will add less than $100,000 annually to the debt service repayment
obligations so will not negatively impact current or future year progr ims.

Please indicate which capital projects/project financings are being undertaken in the Metropolitan or
Suburban Planning Areas as defined in the State Development and Redevelopment I “an.

Not Applicable
Please indicate which capital projects/project financings are being undertaken with n the boundary of a State

Planning Commission-designated Center and/or Endorsed Plan and if the project was included in the Plan
Implementation Agenda for that Center/Endorsed Plan.

Not Applicable

Add additional sheets if necessary.

Page CB-2



Operation #1

Boonton Avenue Interceptor

Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total

TOTAL PROPOSED CAPITAL BUDGET

2015 (PRBRSA FY 2016) Proposed Capital Budget

Pequannock River Basin Regional Sewerage Authority

For the Period

November 1, 21015

to Gctoazr 31, 2016

Funding Source

Renewal &
Estimated Total Unrestricted Net  Replacement Debt Osher
Cost Position Utilized Reserve Authorizat on Capital Grants Sources
S 1,100,000 S 1,100,030
1,100,000 - 1,100,020 , T
S 1,100,000 S S - § 1,100,:00 S - N

Enter brief description of up to four projects for each operation above. For operations with more than four budg: ted projects, please attach
additional schedules. Input total amount of all projects for the operation on single line and enter "See Attached . -hedule" instead of project

description.

cB-3



5 Year Capital Improvement Plan

Pequannock River Basin Regional Sewerage Authority
Forthe Period  November 1, 2015 to October 31, 2215

Fiscal Year Beginning in

Estimated Total Current Year
Cost Proposed Budget 2016 2017 2018 2019

2020

Operation #1
Boonton Avenue Interceptor S 1,800,000 S 1,100,000 $ 700,000
Project B Description - -
Project C Description - -
Project D Description - _

Total 1,800,000 1,100,000 700,000 -

N/A
Project A Description - B
Project B Description - R
Project C Description - _
Project D Description - R

Total - - - -

N/A
Project A Description - -
Project B Description - -
Project C Description - -
Project D Description - -

Total - - - - -

N/A
Project A Description - -
Project B Description - R
Project C Description - -
Project D Description - .

Total - - - - -

N/A
Project A Description - R
Project B Description - -
Project C Description - -
Project D Description - _

Total - - - - -

N/A
Project A Description - -
Project B Description - -
Project C Description - -
Project D Description - -

Total R

TOTAL S 1,800,000 S 1,100,000 $700,000 $ - S -5

Project descriptions entered on Page CB-3 will carry forward to Pages CB-4 and (B-5. No need to re-enter project descr 3tions above.

CB -4



Operation #1

Boonton Avenue Interceptor

Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
TOTAL

Total 5 Year Plan per CB-4

Balance check

5 Year Capital Improvement Plan Funding Sources

Pequannock River Basin Regional Sewerage Authority

For the Period

Estimated Total

November 1, 2015

to

October

1, 2018

Funding Sources

Unrestricted Net

Renewal &
Replacement

Debt

Cost Position Utilized Reserve Authorization Capital Grants Other Sourcas
S 1,800,000 S 1,800,000

1,800,000 : - 1,800,000 : T
$ 1,800,000 $ - S - $ 1,800,000 ¢ -8 N

$ 1,800,000

- If amount is other then zero, verify that projects listed above mcrch projects listed on C3-1.

Project descriptions entered on Page CB-3 will carry forward to Pages CB-4 and CB-5. No need to re-enter prc iect descriptions above.
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