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(PRBRSA IFY 2017)

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM November 1, 2016 TO October 31. 2017

For Division Use Only

CERTIFICATION OF APPROVED BUDGET

It is hereby certified that the approved Budget made a part hereof complies with the 1 equirements of
law and the rules and regulations of the Local Finance Board, and approval is given pursuant 1o
N.JS.A. 404:54-11. ‘

State of New Jersey
Department of Community Affairs
Director of the Division of Local Government Services

)
By: V()MQ\D @tw QFA, R A Date: 7/21/_'_1_»’_;_6

CERTIFICATION OF ADOPTED BUDGET

It is hereby certified that the adopted Budget made a part hereof has been compared with the approved
Budget previously certified by the Division, and any amendments made thereto. Thi: adopted Budget is
certified with respect to such amendments and comparisons only.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Government Services

By: POt,uQ DGt cfa RN Date: | U130( 201
/
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2016 (PRBRSA FY 2017) PREPARER'S CERTIFICATION

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY BUDGET
FISCAL YEAR: FROM: Noveraber1,2016 TOQO: October 31,2017

It 1s hereby certified that the Authority Budget, including both the Annual Budget and the Capital
Budget/Program annexed hereto, represents the members of the governing body's resoive with respect to
statute in that: all estimates of revenue are reasonable, accurate and correctly stuted: all items of
appropriation are properly set forth; and in itemization, form and content, the budg :t will permit the
exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct. Also | hereby provide
reasonable assurance that all assertions contained hercin are accurate and all requied schedules are
completed and attached.

Preparer’s Signature: ( i—‘_lj\g V o : ::
Name: Damel D K\le, PE. e
y Title: Consulting Engineer ]
| Address: 4 Village Road, PO Box 509
\ New Vernon, NJ 07976 I
LPhone Number: 973-285-9058 ' Fax Number: (973 -285-09-14
[ E-mail address dkell@prbrsa.org . o A_J




2016 (PRBRSA FY 2017) APPROVAL CERTIFICATION

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: Novemberl, 2016 TQO: October 31,2017

It is hereby certified that the Authority Budget, including all schedules appended hereto. e . true copy
of the Annual Budget and Capital Budget/Program approved by resolution by the governing body of the
Pequannock River Basin Regional Sewerage Authority, at an open public meeting he d pursuant to
N.J.A.C. 5:31-2.3. on the 17" day of August. 2016.

It is further certified that the recorded vote appearing in the resolution represents rot less than a
majority of the full membership of the governing body thereot.

NN - \ I
UM\ ]

Officer’s Signature:

Butler, NJ 07405

‘Name: L Edwin Howard B o
Title: Secretary - o -
Address: One Ace Road

Phone Number:

973-285-9058

[ax. Number:

973-285-0944

E-mail addres:s

dkelli@prbrsa.org
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INTERNET WEBSITE CERTIFICATION

L Authority’s Web Address: | PRBRSA.org

All zuthorities shall maintain either an Internet website or « webpage on the municipality's «1 county's Irternet
website. The purpose of the website or webpage shall be to provide increased public access to the authority's
operations and activities. N.J.S.A. 40A:5A-17.1 requires the “ollowing items to be included on the Authority’s

website at a minimun for public disclosure. Check the boxes below to certify the Authority « compliance with
NJ.S.A 40A5A-17.1.

A description of the Authority's mission and responsibilities

X Commencing with 2013, the budgets for the currant fiscal year and immed:ately Zreceding two
prior years

X The most recent Comprehensive Annual Financial Report (Unaudited) or similar finuncial
inforiration

X Commencing with 2012, the annual audits of the most recent fiscal year and imr «ediately two prior
years

X The Authority’s rules, regulations and official pclicy statements deemed relevant by the governing
body of the authority to the interests of the res:dents within the authority's service arva or
jurisdiction

X Notice posted pursuant to the "Open Public Meetings Act" for each meeting of t v Authority.

setting forth the time, date, location and agenda of each meeting

X Beginning January 1, 2013, the approved minutes of each meeting of the Authonity mcluding all
resolutions of the board and their committees; for at least three consecutive fisci i years

X The name, mailing address, electronic mail address and phone number of every Herson who
exercises day-to-day supervision or management over some or all of the operaticns of the
Authority

X A list of attorneys, advisors, consultants and any other person, firm, business, p: ~tnership,

carmaration ar other oreanization which receivec anv remuneration of $17.500 ¢ - more durine the

preceding fiscal year for any service whatsoever rendered to the Authority

It is hereby certified by the below authorized representative of the Authority that the Authority’s website or
webpage as identified above complies with the minimum statutory requirements of N.JI.5. 3. 40A:5A-17.1 as

listed above. A check in each of the above boxes signifies compliance.

Name of Officer Certifying compliance Daniei D. Kellv. P.tz.

Title of Officer Certifving compliance C op-ag lting [nwineﬁr o N

(
|2, @
Sienature M\) U lg A
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Resolution Mo, R-16-8-1

2016 (FY 2017) AUTHORITY BUDGET RESOLUTION
Pequannock River Basin Regional Sewerage

Authority
(Name)

FISCAL YEAR: FROM: Novemberl,2016 TO: Octcber31,2017

WHEREAS, the Annual Budget and Capital Budget for the Pequannock River Basin Regional Sew ‘tage Authority
for the fiscal year beginning, November 1, 2016 and ending. October 31, 2017 has been prese ited betore the
governing body of the Pequannock River Basin Regional Sewerage Authority at its open public me tine of August
17.2016; and

WHEREAS, the Annual Budget as introduced reflects Total Revenues of $5.310.000, Total Appropriations,
including any Accumulated Deficit if any, of $3.460.000 and 1otal Unrestricted Net Position utilized of $150.00¢;
and

Net Position planned to be utilized as funding thereof, of $0; and

WHEREAS, the schedule of rates, fees and other charges in effect will produce sufficient revenues, together with ail
other anticipated revenues to satisfy all obligations to the holders of bonds of the Authority, to meet operating
expenses, capital outlays, debt service requirements, and to provide for such reserves, all as may be 1equired by law,
regulation or terms of contracts and agreements; and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2, does not confer any authoriz ilion to raise cr
expend funds: rather it is a document to be used as part of the said Authority's planning and manager 12nt objectives.
Specific authorization to expend funds for the purposes described in this section of the budget. 1 ust be granted
elsewhere; by bond resolution, by a project financing agreement. by resolution appropriating funds from the Renewel
and Replacement Reserve or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Pequannock River 3asin_Regionel
Sewerage Authority, at an open public meeting held on August 17, 2016 that the Annual Budg::. including a'l
related schedules, and the Capital Budget/Program of the Pequannock River Basin Regional Seweras ¢ Authority for
the fiscal year beginning, November 1. 2016 and ending, October =1, 2017 is hereby approved: and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget «re of sufficiert
amount to meet all proposed expenditures/expenses and all covenants, terms and provisions as stipu ated in the said
Authority's outstanding debt obligations, capital lease arrangements, service contracts. and other pledged
agreements; and

BE % FURTHER RESOLVED, that the governing body ot the Pequannock River Basin Reg cnal Sewerage

At i ilPeonsider the Annual Rudget and Capital Budget/Program for adoption on October 19. 1016
August 17.2016

(Sccreiaﬁ’s Signature) Edwin Howard - (Date)
Governing Body Recorded Vote
Member: Aye Nay Abstain Absent
Gall s
;Ioward X \‘ ,1\
.ampmi ! L\
”N“P{nfnn Pt NG Qs 1 J O,
Nictcaiie X
Verdonik e
Voorman -
<
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2016 (PRBRSA FY 2017) ADOPTION CERTIFICATION

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: November1.2016 TO: October 51.2017

[t is hereby certified that the Authority Budget and Caupital Budget/Program annexed hereto is a true
copy of the Budget adopted by the governing body of the Puquannocl\ River Basin Regional Sewerage
Authority. pursuant to N.J.A.C. 5:31-2.3. on the 19" day of. October. 2016.

o A\ f
}}Ofﬁcer's Signature: %V/VL\I‘\,J ,,, ~— L‘); S )
~Name: Edwin Howard I
Title: Secretary o ]
} Address: One Ace Road
Butler. NJ 07405 L e )H‘
1 Phone Number: 973-285-9058 jfaﬁxﬁyumber: 973-285-0944
| F-mail address dkell(wprbrsa.org - o
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Res. oo ™
e, -

2016 (FY 2017) ADOPTED BUDGET RESOLUTION

U g

Pequannock River Basin Regional Sewerage Authority
(Name)

AUTHORITY

FISCAL YEAR: FROM: Novemberl, 2016 TO: October 31,2017

WHEREAS, the Annuz! Budget and Capital Budget/Program for the Pequannock River Basin Regional Sewerage Authority

zoverning body of the Pequannock River Basin Regional Sewerage Authority at its open public mecing of October 19,
2016: and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption retlects each ittm of revenue and
appropriation in the same amount and title as set forth in the introduced and approved budget. inclucig all amendments
“hereto. if any, which have been approved by the Director of the Divis on of Local Government Services and

WHLEREAS, the Annual Budget as presented for adoption reflec:s lotal Revenues of $5.310.000. 1 nal Appropriations.
including any Accumulated Deficit, if any, of $3.460.000 less Total Urestricted Net Position utilized of 5130.000.

WHEREAS, the Capital Budget as presented for adoption reflects Total Capital Appropriations ot 5700,000 and Total
Unrestricted Net Position planned to be utilized of $0: and

NOW. THEREFORE BE IT RESOLVED, by the governing body of Pequannock River Basin Regtonal Sewerage Authority.

River Basin Regional Sewerave Authority for the fiscal year beginning. November 1. 2016 and. ending. October 31, 2017 is
1ereby adopted and shall constitute appropriations for the purposes stated: and

BE IT FURTHER RESOLVED, that the Annual Budget and Capital Budget/Program as presented for « coption reflects cach
tem of revenue and appropriation in the same amount and title as set forth in the introduced and appro ed budget. including
all amendments thereto. if' any. which have been approved by the Director of the Division of Local Gove mment Services.

October 19,2016

ySecretary’s \ ighatﬁire) ~ Edwin Howard (Date)
Governing Body Recorded Vote

Member: Aye Nay Abstain Absent
Gall x
Howard <\S\LC O .S) P
[Lampmann b
Metcalfe L}AQJC,) e
Verdonik x
Voorman < Mv —c T\J Yy
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2016 (PRBRSA FY 2017) AUTHORITY BUDGET

Narrative and Information Section



2006 (PRBRSA FY 20i17) AUTHORITY BUDGET MitSSAGE
& ANALYSIS
Pequannock River Basin Regional Sewerage Auiliority
(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: November1.2016 TO: October 31,2017
Answer all questions below. Attach additional pages and schedules as needed. SEE ATTACHMENTS A.B & €

1. Complete a brief statement on the 2016 (PRBRSA FY 2017) proposed Annua Budget and make
comparison to the 2015 (PRBRSA FY 2016) adopted budget for each operation. Exnlain any variances
over +/-10% tor each line item by operation. Explanations of variances should include s description of the
reason for the increase/decrease in the budgeted line 1tem, not just an indication of the 1mount and percent
of the change. Attach any supporting documentaticn that will help to explain ‘he reason for the
increase/decrease in the budgeted line item. For example, if anticipated service chaices have increased
15% due to an increase in rates, provide a copy of the resolution authorizing the rate i crease.

2. Complete a brief statement on the impact the proposed Annual Budget will hive on Anticipated
Revenues, especially service charges and on the general purpose/component unit { nancial statements.
Explain significant increases or decreases. if any. Au increase or decrease is considered significant if it is
over +/-10% from the current year adopted budget.

3. Describe the state of the local/regional economy ard how it may impact the propcsed Annual Budget.
including the planned Capital Budget/Program.

4. Describe the reasons for utilizing Unrestricted Ne: Position in the proposed Annaal Budget, i.e. rate
stabilization. debt service reduction, to balance the bucget, etc. If the Authority’s bud et anticipates a use
of Unrestricted Net Position, this question must be answered.

5. ldentify any sources of funds transferred to the County/Municipality as a budget subsidy or a shared
service and explain the reason for the transfer (i.e.: to balance the County/Municipalit budget. cte.».

6. The preoposed budget must not reflect an anticipated deficit from 2015 (FEBRSA FY 2016)
operations. [f there exists an accumulated deficit from prior years' budgets (and funding i included in the
proposed budget as a result of a prior deficit) explain the tunding plan to eliminate said deticit (N.J.S A
40A:5A-12). If the Authority has a net deficit reported in its most recent audit. it m st provide a deficit
reduction plan in response to this question.

7. Attach a schedule of the Authority’s existing rate structure (connection fees. jarking tees, service
charges, etc.) and a schedule of the proposed rate structure for the upcoming fisci b vear. Lxplain any
proposed changes in the rate structure and attach the resolution approving the change in the rate structure.
if applicable.

8. Attach a copy of the Authority’s most recent Annual Operating Data submission to the Municipal
Securities Rulemakine Board’s Electronic Municipzl Marketplace Access (EMMA?Y 1 ~der the Authonty s
Continuing Diselosure Agreements for any deht Tearnens ;'nnsnuw,ling Fxamnles cf Aaninl Orermting
Daia may inciude sewer and waier biliings: parking rents and coliections: number o “customers: number
of"available parking spaces: ete. See Local Finance Netice 2014-9 for more infermati .

Page N-1



2016 (PRBRSA FY 2017) AUTHORITY BUDGET
MESSAGE & ANALYSIS

Pequannock River Basin Regional Sewerage Authority

(Name)

AUTHORITY BUDGET

FISCAL YEAR: FROM: November 1.2016 TO: Oc ober31.2017

ATTACHMENT A TO PAGE N-1

1.

[§9]

The Authority’s FY 2017 budget proposes a $290.000 reduction. a 5.2% decrease in
Appropriations and Revenues. It also includes a $0 or 0.0% increase in Annual Charges
to the towns.

Attached is a FY 2017 Budget Summary dated October 19. 2016 (Option B outlining the
changes from the prior year budget to that for I'Y 2017. (ATTACHMENT I+)

The Authority assesses Annual Charges to the four municipalities in accorc ance with the
terms of the service contracts.

A budget hearing will be convened at the October 19. 2016 meeting on adoption of the
FY 2017 budget to present the service contract charges to the towns.

As indicated under (1) above, the proposed Annual Charge increase to the nunicipalities
is $0 or 0.0% for the year. That change is largely driven by the service cont act paymen:s
due to the Pequannock. Lincoln Park & Fairfield Sewerage Authority (1ka. the Two
Bridges Sewerage Authority) for conveyance and treatment services.

As indicated on Page F-1. two line items changed in excess of 10%. Non-Operating
Revenues are reduced by $290.000. from $300.000 in PRBRSA FY 2016 10 $10.000 in
PRBRSA FY 2017. That change results from a service contract payment obligation (i.c..
the TBSA Debt Service Credit) reduction due from the Pequannock Lincoln Park &
Fairfield Sewerage Authority to PRBRSA. a reduction in Revenues from $2:36.388 in the
prior year to $0 in the upcoming budget year for a total reduction of $256.5¢ 8.

Also on Page F-1. under Appropriations. 1s a decrease in “Total Principal ’ayments on
Debt Service in Lieu of Depreciation™ from $730.950 to $1.115.634. a $384.684 or
34.5% overall decrease. This reduction is due to a decrcase in overall debt service
payable.



J

(4]

In addition. on Page F-1. under Appropriations. is an increase in “Total Other Non-
Operating Appropriations™ from $180.765 1o $420.000. a $239.235 or 132.3% overall
increase. That reflects an increase in the contribution to the Authority’s Canital Reserve
Fund from $150.000 in the current year to $390.000 in the upcoming vear. a $240.000
increase.

The local and regional economies have largely recovered from the recess on. For the
four municipalities served by the Authority. the Boroughs of Blooming fale. Butler.
Kinnelon and Riverdale. no extraordinary financial stress has been reported.

Unrestricted Net Position funds of $150.000 nave been proposed for the Authority’s Y
2017 Annual Budget.

No funds have been included for transter to the County of Morris nor to the Boroughs of’
Bloomingdale. Butler. Kinnelon and Riverdale as a part of the Authoritn’s I'Y 2016
Annual Budget.

The Authority’s proposed FY 2016 budget does not reflect an anticipated deficit from FY
2016 (PRBRSA FY 2017).

The service charges to be assessed to each o the municipalities are summ: tized on the
attached 'Y 2017 Annual Budget Summary dated August 17. 2016 (Option B). The
Authority does not assess connection fees for the new connectors to the syste n.

Attached is a copy of the Authority’s most recent filing with the Electric Municipal

Marketplace Access (EMMA) website to satisty the Authority’s continuiry disclosure
obligations for outstanding debt issuances. (A TTACHMENT ()

-Page 2-



A f',i‘f/' Rl r2
PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY o

October 19, 2016

OPTION B:
0% RATE INCREASE
APPROPRIATIONS & REVENUES: FY 2017 vs. FY 2016 °

FY 2017 : $ 5,310,000

FY 2016 : $ 5,600,000

Decrease : $ (290,000) -5.2%

APPROPRIATIONS
Change
Breakdown By Category FY 2016 Proposed FY 2017 Dollar Percent
PRBRSA (Direct) Debt Service $ 1,204,959 21.5% $ 795,000 14.6% $  (409,959) -34.0%
TBSA Service Contract Payments 3 3,588,776 64.1% $ 3,614,000 66.2% $ 25,224 0.7%
PRBRSA Direct Expenses $ 475,500 8.5% $ 481,000 8.8% $ 5,500 1.2%
System Improvements $ 150,000 2.7% $ 150,000 2.7% $ - 0.0%
Operating Reserve (Rounding) $ 765 0.0% $ 0 0.0% $ (765) -100.0%
Capital Reserve Fund $ 150,000 2.7% 3 390,000 7 1% $ 240,000 160.0%
2012 Series N Reseive und $ 30,000 0.5% > 30,000 0.5% S - 0.0%
Less: Unrestricted Net Postion Appliec 30 0.0% $ (150,000) $ (150,000) -
TOTAL : $ 5,600,000 100.0% $ 5,460,000 100.0% $  (290,000) -5.2%
REVENUES
Change

Breakdown By Category FY 2016 Proposed FY 2017 Dollar Percent
Annual Charges $ 5,300,000 94.6% $ 5,300,000 99.8% $ - 0.0%
TBSA Debt Service Credit $ 256,588 4.6% $ - 0.0% $  (256,588) -100.0%
ivestiment Income n b DG0 iR % 5 000 SRR g (30.000) 85 7.
Other Revenues $ 8.412 0.2% $ 5.000 01% $ (3.412) -40 6%
Subtotal : $ 5,600,000 100.0% $ 5,310,000 100.0% $ (290,000) -5.2%
Retained Earnings $ 0 0.0% $ - 0.0% $ - 0.0%
TOTAL : $ 5,600,000 100.0% $ 5,310,000 100.0% $ (290,000) -5.2%

FY2017 Annual BudastBudaet Breakdown-FY 2017 Octoher 19 2016 Option B 957 18



FY 2017ANNUAL BUDGET SUMMARY
Page Two
October 19, 2016

ANNUAL CHARGES: FY 2017
OPTION B:

The FY 2017 rate increase is $0.00 0% RATE INCREASE

or 0% over the prior year and is uniform for each of the towns.

Accounting for the projected flows for FY 2017, as well as the contractual capacity allocations, the Annual Charges, that is,
the rates charged to the towns are distributed as follows:

FY 2016 Annual Charge1 FY 2017 Annual Charge Change
Participant/Customer Dollar Percent Dollar Percent Dollar Percent
Bloomingdale $ 1,887,000 35.6% $ 1,838,900 34.7% $ (48,100) -2.5%
Butler $ 2,213,000 41.8% $ 2,246,600 42.4% $ 33,600 1.5%
Kinnelon $ 387,000 7.3% $ 325,300 6.1% $ (61,700) -15.9%
Riverdale $ 813,000 15.3% $ 889,200 16.8% $ 76,200 9.4%
TOTAL: $ 5,300,000 100.0% $ 5,300,000 100.00% $ - 0.0%

FY 2017 RESERVE CAPACITY ALLOCATIONS

FY 2017
Participant/Customer Capacity Allocations (mgd) Percent
Bloomingdale 0.9045 34.79%
Butler 0.9910 38 1%
Kinnelon 0.2045 7.87%
Riverdale 0.5000 19.23%
TOTAL: 2.6000 100.0%

FY 2017 FLOW P

JECTIONS (FY 2016 ANNUAL BUDGET)

Projected/Budgeted
Participant/Customer FY 2017 Annual Flow (mgd) Percent
Butler 0 950 45 67%
Kinnelon 0.100 481%
Riverdale 231C 14010
TOTAL: 2.080 100.0%

" Prior to 91.0000 GPD Capacity 1ransfer

byl AnnUAl BUBRet et Hieakdaen BV M7 Astakas 10 9018 Aaees 00 27 10
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I I M Submissi:n ID:ER748483
Municipal Securities Rulemeking Board 02/21/2016 09:26:05

CONTINUING DISCLOSURE (SUBMISSION STATUS: PUBLISHED)
FINANCIAL/OPERATING FILING (CUSIP-g BASED)

Rule 15¢2-12 Disclosure

Annual Financial Informaticn and Operating Data: 2015 Secondary Market Disclosure, for the year ended 12/3172015
Audited Financial Statements or CAFR: 2015 Audtt, for the year endac 10/31/2015

Documents

@-Financial Operating Filing
“PRBRSA - secondary market report.pdf posted 03/31/2016
""PRBRSA - 2015 Audit pdf posted 03/31/2016

The following Issuers are associated with this Continuing Disclosure submission:

CUSIP-6 State Issuer Name

713478 | NJ PEQUANNOCK N J RIV BASIN REGL SEW ALTH

The following 93 securities have been published with this Continuing Discio:sure
submission:

CUSIP-8 Maturity Date

7T13478AB1 | 12/01/1991
713478ACS | 12/01/1991
713478AD7 | 12/01/1992
7T13478AE5 | 12/01/1992
7134784F2 | 12/01/1993
713478AGO | 12/01/1983 |
713478AHE | 12/01/1394

Gle://7C Users/MARIAC~1/AppData/Local Temp/Low/AP6X4VYC . htm S3172016



Subrnission Preview Print

[ 713478AJ4 12/01/1994
713478AK1 | 12/01/1965
713478AL9 | 12/01/1965
713478AM7 | 12/0111996
713478AN5 | 12/0111996
713478AP0 | 12/01/1997
713478AQ8 | 12/01/1997
713478AR6 | 12/01/1998
713478AS4 | 12/01/1998
713478AT2 | 12/01/1999
"713478AU9 | 12/01/1989
713478AV7 | 12/01/2000
713478AWS | 12/01/2000
713478AX3 | 12/01/2001
713478AY1 | 12/01/2001
713478AZ8 | 12/01/2002
713478BA2 | 12/01/2002
713478BD6 | 12/01/2007
713478BE4 | 12/01/2007
713478BF1 | 12/01/2016
713478BGO | 12/01/2016
713478BH7 | 12/01/2016
713478BJ3 | 12/01/2016
713478BK0 | 12/01/1993
713478BL8 | 12/01/1994
713478BM6 | 12/01/1995
713478BNa | 12/01/1996
7134788P9 | 12/01/1897
713478BQ7 | 12/01/1998
713478BR5 | 12/01/1988 |
713478883 | 12/01/2000
713478BT1 | 12/01/2001
713478BU8 | 12/01/2002
713478BV6 | 12/0172003
713478BW4 | 12/01/2004
T13478BX2 | 12/0172021
713478BYD 12012005
713478827 | 12/01/2006
Ti3478CAT | 12/01/1996
713478CBY | 12/01/1997

file:///C:/Users/MARIAC~1/AppData/Local/Temp/Low/AI'6 X4VYC.htm
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Submission Preview Print

713478CC7 | 12/01/1998
713478CDS | 12/01/1990
713478CE3 | 12/01/2000
713478CFC | 12/61/2001
713478CG8 | 12/01/2002
713478CHS | 12/01/2003
713478CJ2 | 12/01/2004
713478CKS | 12/01/2005
713478CL7 | 12/01/2006
713478CM5 | 12/01/2007
713478CN3 | 12/01/2008
713478CP8 | 12/01/2009
713478CQ6 | 12/01/2015
713478CR4 | 12/01/2021
713478CS2 | 12/01/1995
713478CTO | 12/01/2010
713478CX1 | 12/01/1997
713478CY8 | 12/01/1998
713478CZ6 | 12/01/1999
713478DA0 | 12/01/2000
713478DB8 | 12/01/2001
713478DC6 | 12/01/2002
713478DD4 | 12/01/2003
713478DE2 | 12/01/2004
713478DF9 | 12/01/2005
713478DG7 | 12/01/2006
713478DH5 | 12/01/2007
713478DJ1 | 12/01/2008
713478DK8 | 12/01/2009
713478DL6 | 12/01/2010
713478DM4 | 12/01/2013
713478DN2 | 12/01/2021
713478DP7 | 12/01/2006
713478DQ5 | 12/01/2009
713478DR3 | 12/01/2012
713476DS1 | 12/01/2015
713478079 12/C1/2€21
7134780U6 12/01/2013
7134760V4e | 12/01/2014
713478DW2 | 12/01/2015

file:///C:/UserssMARIAC~1/AppData/Local/ Temp/Low/AP6X4VYC.htm
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Submission Preview Print Page 4 ¢f4

713478DX0 | “12/01/2016 ]
713478DY8 | 12/0°/2017
713478025 | 12/01/2018 |
713478EA9 | 12/07/2019
713478EB7 | 12/01/2020

713478ECS 12/0112021

Submitter's Contact Information

Company: Ferraioti, Wielkotz, Cerulio & Cuva, PA
Name: STEVEN WAELKOTZ
Address: 401 WANAQUE AVENUE

City, State Zip;. POMPTON LAKES, NJ 07442
Phone Number: 97383573900 ext. 201
Email; fwec@optontine net

© 2016 Municipal Securities Rulemaking Board (MSRB)
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PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY

Borough of Bloomingdale

Source:

47700
T

AW TN
NEW JERSEY

POPULATION
1950 3.251
1960 5.293
1970 7.797
1980 7,867
1990 7.530
2000 7.610
2010 7.636

Census of Population and Housing

PER CAPITA INCOME

Year FPassaic County
2010 $42.228
2011 43,209
2012 44,900
2013 44,688
2014 43,687

Source: U.S. Department of Commerce, Bureau of Economic Anaty sis

EMPLOYMENT DATA

Borough of Bloomingdale Passaic Covnty
Unemployment Total Labor Unemployment Total Labor

Year Rate Force Rate Foree
2010 7.90% 5.040 11.60% 214764
2001 7.40 5.069 110 26012
2012 7.50 5.00Y if.30 246,784
2013 10.30 4356 9.90 241354
2014 6.90 3,054 8.10 2IRLAT

Source: New Jersey Department of Labor

——
<



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORIY

NEVW JERSEY
R ) LAY B W L’;l.

2011 2012 201 2014 2015
Current Total Levy $26,972.,595.00 £27.591.529.00 $28,681,440.47 $28.952.120.71 $20.878.145.30
Current [evy Collected 26.613.541.00 27,469.646.00 28.597.381.54 28.764.490.54 29.599.298 3~
Percent of Current Levy 98.66% 99.55% 99.70% 99.35¢. 99.06%%
Dalinguant Collections 22804700 241 358040 2.037.67 £ A00 AL L77ran

Source: Borough Report of Audit, 2011-2014; 2015 Unaudited Annual Financial Statement.

ASSESSED AND EQUALIZED VALUATIONS

Ratio Assessed

Equalized Assessed to Equalized
Year Valuation" Valuation Valuition
2011 $897.229,970 $420,441,964 40,86
2012 820,438.695 748,076,000 9 I8
2013 785,981,945 744,403,500 91 71
2014 799,981,973 741,103,300 9 64
2015 796,430,874 726.220,700 9 44

(1) Equalized Valuation here refers to that statistic reported on each Local unit's Annual Debt Statement
as submitted to the New Jersey Division of Local Government as of December 31. 2013, which
includes the assessed valuation of class I1 railroad Property.

Source: County Abstract of Ratables: 2011, 2012, 2013, 2014 and 2015.

TAX RATES

Municipal Tax
Year Rate (1)
2011 $6.41
2012 3.68(2)
2013 3.83
2014 3.90
2015 4.05

(1) Per $1.000 Assessed Va uation
(2} There was a revaluarion in 2012
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PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY

NE YRS FEERC %S
NEW JitRRSESR

LEGAL BEBT LIMITATIONS
(AS OF DECEMBER 31, 2015)

Percentage
Net Debt
2 Year 2.5% Statutory Remaining te Averace
Equalized Borrowing Statutory Borrowing F.qualized
Value (1) Capacity Net Debt Capacity Valuation
$794,131,597 $28,074,697 $9.183.461 $18.596.979 1.156%

(1) Average of 2013, 2014 and 2015 Equalized Values
Source: Borough Annual Debt Statement.

BONDED GENERAL OBLIGATION DEBT
(AS OF THE END OF EACH FISCAL YEAR)

2011 $7.745,000
2012 6.580.000
2013 5,470,000
2014 4,381,000
2015 3,496,000

Source: Borough Report of Audit. 2011-2014: 2015 Unaudited Annual Financial Statemen.
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PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHOERITY

NEW JERSEY

s-al

1 D N PR PR o § - P
l)U:(Jugh of Biutlei

POPULATION
1950 4,050
1960 5.414
1970 7.051
1980 7,616
1990 7,392
2000 7,420
2010 7,539

Source: Census of Population and Housing

PER CAPITA INCOME

Year Morris County
2010 $69.811
2011 71.730
2012 74,057
2013 75,054
2014 82,810

Source: U.S. Departiment of Commerce, Bureau of Ecoromic A nalvsis

EMPLOYMENT DATA

Borough of Butler Morris Comty

Unemployment Total Labor Unemployment Total Labor
Year Rate Force Rate Force
2010 6.50% 4.473 7.30% 272994
2011 6.20 4472 7.00 272849
2012 6.50 4.525 7.30 2730962
2013 6.20 4723 6.30 274179
2014 .70 +4.588 4.90 263.8738

Source: New Jersey Department of [ abor



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORT 'Y

2011 2012 2013 2014 20158
Current Total Levy $22.903,688 $23.310,168 $23,934,439 $2-1536.03 $23.503.376
Current Levy Collected 22,614,019 22,989,205 23,723,538 2151784 25,175,520

Percent of Current Levy 98.73% 98.62% 99.11% 99.02% 98.71%

Source: Borough Report of Audit 2011-2014; 2015 Unaudited Annual Financial Statement.

ASSESSED AND EQUALIZED VALUATIONS

Ratio /issessed

Equalized Assessed to Equalized
Year Valuation'” Valuation Valuvation
2011 $978,268.457 $753.951,500 77.37%
2012 985,800,683 750,292,900 7C 11
2013 953,722.710 7:48.767,700 7E 8
2014 1.007.711.883 7:48.830,700 7431
2015 952,164.512 751.257.800 7¢ 90

(1) Equalized Valuation here refers to that statistic reported on each Local unit's A 1nual Debt
Statement as submitted to the New Jersey Division of Local Government as of ) cember 31,
2014, which includes the assessed valuation of ¢lass 1l railroad Property.

Source: County Abstract of Ratables: 2011, 2012, 2013, 2014 and 2015.

TAX RATES

Municipal Tax

Year Rate (1
2011 $3.03
2012 3.10
2013 3.19
2014 3.26
2015 3.37
(1 Por £1.000 Acsessed olnation
i
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PEQUANNOCK RIVER BASIN REGIONAL SEWERAGFE AUTHORI 1Y
NEW JERSEY

LEGAL DEBT LEIMITATIONS
(AS OF DECEMBER 31, 2015)

Percentage
Net Debt

3 ‘lle"“ A NO/ SA..‘¢..¢,...}, ID nrme s R S e A esna

<} TV /O ratuiel I\Llllalllllls AV Ve AT ‘ISL

Iqualized Borrowing Statutory Borrowing lqualized

Value (1) Capacity Net Debt Capacity Valuation
$971,199.,702 $38.847.988 $5.162.277 $33.685.711 0.332%

(1) Average of 2013, 2014 and 2015 Equalized Values
Source: Borough Arnual Debt Statement

BONDED GENERAL OBLIGATION DEBT
(AS OF THE END OF EACH FISCAL YEAR)

2011 $5.,495,000
2012 5,010,000
2013 13,939,000
2014 12,794,000
2015 11.639.000

Scurce: Borough Report of Audit 2011-2014: 2015 Unaudited Annual Financial Statement.



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORIT'Y

AT RR TE TR I
INELYY L INDIL

£~ s

Borough of Kinnelon

POPULATION
1650 1.350
1960 4,431
1970 7.600
1980 7,770
1990 3,470
2000 9,365
2010 10.248

Source: Census of Population and Housing

PER CAPITA INCOME

Year Morris County
2010 $69.811
2011 71.730
2012 74,057
2013 75.054
2014 82.810

Source: U.S. Department ¢f Commerce, Bureau of Ecor.omic Analysis

EMPLOYMENT DATA

Borough of Kinnelon - Morris Couaty .
Unemployment Total Labor Unemployment Total Labor

Year Rate Force Rate Force
20106 4.80% 4,980 7.50% 272594
20711 4.60 4,983 7.00 272849
2012 4.80 3.036 7.30 275662
2013 9.80 5.520 6.30 2740079
2014 1.76 3.020 1.90 203878

Source: Now Jersey Departmiciit of Labor



PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORITY

TAX COLLETTIONS

2011 2012 2013
Current Total Levy $46.953.141 $47.870,476 $48.791,810
Current Levy Collected 15,817,897 46,977,063 48,121,963
Percent of Current Levy 97.62% 98.15% 98.63%

2014 2015

$49.13921 $49.819,618
48.604.2601 19.311.580
98.87% 08.97%

Source: Borough Report of Audit. 2011-2014; 2015 Unaudited Arnual Financial Statement.

ASSESSED AND EQUALIZED VALUATIONS

Equalized Assessed
Year Valuation" Valuation
2011 $2.212.699,485 $1.531.644.600
2012 2,117,422.678 1,611.570,400
2013 2.039,419412 1.503.187,600
2014 2.116.818.976 1,599.680.100
2015 2.109.323,195 1.595.070,200

Ratio Assessed
to Equalized
Valuation

(1) Equalized Valuation here refers to that statistic reported on each Local unit's Annual Debt
Statement as submitted to the New Jersey Division of Local Government a: of Do cember 31,
2014, which includes the assessed valuation of class 11 railroad Property.

Source County Abstract of Ratables: 2011, 2012, 2013, 2014 and 2015.

TAX RATES

Municipal Tax

Year Rate (1)
2011 2.87%
2012 2.97
2013 3.04
2014 3.07
2013 3.2

(1 Dor €1 000 Acsessad Valuntion
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PEQUANNOCK RIVER BASIN REGIONAL SEWERAGE AUTHORI 'Yy

NEW JERSOY

LEGAL DEBT LIMITATIONS
(AS OF DECEMBER 31, 2015)

Percentage
Net Debt

3 A\ 2 Z0/ Cd»no—-.én.-y DRomainina t Avaraca

a Lée afaat /U A 2RGALMRLNYRLY AW wARASSRAAAAR fa) R St - 1
FEqualized Borrowing Statutory Borrowing lqualized
Value (1) Capacity Net Debt Capacity Valuation

$2.091.220,335 $73,192.712 $17.917.866 $55.274.846 857

(1) Average of 2013, 2014 and 20135 Equalized Values
Source: Borough Annual Debt Statement.

BONDED GENERAL OBLIGATION DEBT
(AS OF THE END OF EACH FISCAL YEAR)

2011 $5.935.000
2012 5.530.000
2013 5.115.000
2014 4,685.000
2015 13.803.000

Saurce: Borough Report of Audit, 2011-201.4; 2015 Unaudited Annual Financi! Statement.



AUTHORITY CONTACT INFORMATION

16 (PRBRSA FY 2017}

EPRNLT [T

Please complete the tollowing information regarding th1s Authority. Al information requested below

must be completed.

|

Name of Authority:‘ Pequannock River Basin Regional Scwcragé& utl &it}h
| Federal ID Number: 22-206763] B e
Address: Municipal Building
One Ace Road
City, State, Zip: Butler NI ]o7os
Phone: (ext.) 073-285-9058 | Fax 07378320041
i Preparer’s Name: Daniel D. Kelly, P.E. -
Preparer’s Address: 4 Village Road T
PO Box 509 ‘
City, State, Zip: New Vemon NIl 07976 ‘
Phone: (ext.) 973-285-9058 Fax: 973-283-0044 |
| E-mail: dkell@prbrsa.ox‘g: ::: ::j_T
| Chief Exccutive Officer: ’”“ R
Phone: (ext.) L Fax: L o
F-mail: - ]

Chief Financial Officer:

Phone: (ext.)

E-mail:

Name of Auditor:

Paul J. Cuva, CPA

Name of Firm:

Ferraioli, Wiekotz, Cerullo & Cuva

Address: 401 Wanaque Averue
City, State, Zip: Pompton Lakes N NI 07w
Phone: (ext.) 071 235 8000 [ Fax | 0egEedn

l--mail:

Paulcuv(@optonli ne.net

Page IN-2



AUTHORITY INFORMATIONAL QUESTIONNAIRE

Peguannock River Basin Regional Sewerage Authority
(Name)

FISCAL YEAR: FROM: Novemberl, 2016 TO: October 21,2017

Answer all questions below completely and attach additional information as required.

)

b3

6)

7)

8)

())

S

11

—

[~

Provide the number of individuals employed in calendar year 2013 as reported on the Authority”- Form W-3.

Transmittal of Waze and Tax Statements: 0

Provide the amount of towal salaries and wages for calendar vear 2013 as reported on the Authoriy < Foom W3

Transmittal of Wage and Tax Statements: $0

Provide the number of regular voting members of the governing sody: 6

Provide the number of alternate voting members of the governiny body:0

Did any person listed on Page N-4 have a family or business relationship with any other persor | sted on Page

N-4 during the current fiscal year? No If “ves, " attach a description of the relationship inciuding the names of

the individuals imvolved and their positions at the Authority.

Did all individuals that were required to file a Financial Disclosure Statement for the current fiscal yvear because

of their relationship with the Authority file the form as required” Yes If “no. " provide a list of tho «c individuals

who fuiled o file a Financial Disclosure Statement and an explanation as to the reason for their furire to file,

Does the Authority have any amounts receivable from cwirent or former commissicners. cfficers. key

employees or highest compensated employees? No [f “ves, " awach a list of those individuals, ther vosition, the

amount receivable, and a description of the amount due to the Authority.

Was the Authoritv a party to a business transaction with one of the following parties:

a. A current or ;ormer commissioner, officer, key employee. ¢r highest compensated emplovec

b. A family member of a current or former commissioner, »fficer, key employce, or highest compensated
employee? No

¢.  An entity of which a current or former commissioner. officer, key employee, or highest vompensated
employee (or family member thereof) was an officer or direct or indirect owner? No

If the answer to any of the above is “ves,” attach a description of the transaction inclucing th - name of the

commissioner, officer. kev emplovee, or highest compensated emplovee f(or family member {10 rect) of the

Authority; the name of the entity and relationship to the infividual or fumilv member; the amcint paid: and

whether the transaction was subject to a competitive bid process.

Did the Authoritv during the most recent fiscal year pay premiums, directly or indirectly. on a prrsonal benefit

contract? A personal benefit contract is generally any life insurance, annuity, or endowmen contract that

benefits. directly or indirectly. the transferor, a member of the transferor’s family, ¢r any other person

designated by the transferor. No If “ves,”

indicate the beneficiary of the contract.

)\()

attach a description of the arrangement, the premions paid, and
Cxplain the Autserity s proceos for determining compencation for ol pereong heted on Poce Nt dnchde
whether the Authority's process includes any of the followirg: 1) review and approval by the coy 1 nissioners or
a committee thereof: 2) study or survey of compensation dita for comparable positions in  1milarly sized
entities; 3) annual or periodic performance evaluation; 4; independent compensation consubant: and or 3)
written employment contract. Attach narrative. SEE ATTACHMENT A TO PAGE N-3

Did the Authority payv for meals or catering during the current fiscal year? No [f “ves, " arack « wetaded st of
all meals and’or catering invoices for the current fiscal vecr and provide an explanation for co - capenditure
listed.

Did the Authority pay for travel expenses {or any employee o individual listed on Page N-47 Mo

orves, " attach a deiailed list of all travel expenses for the current fiseal vear and provide ax -~ plenanon for

cach expenditure listed

Page N-3 (1 of 2)



13)

W

16}

~l
—

1)

AUTHORITY INFORMATIONAL QUESTIONMAIRE

(CONTINUED)

Pegquannock River Basin Regional Sewerage Authority
(Name:

FISCAL YEAR: FROM: Nov:mber1,2016 TO: Octoner 31,2017

Did the Authority provide any of the following to or for a perso listed on Page N-4 or any other caployee of
the Authority:

a.  First class or charter travel No

b.  Travel for companions _No

¢.  Tax indemnification and gross-up payments NO

d.  Discretionary spending account No

¢.  Housing allowance or residence for personal use No
f.  Payments for business use of personal residence No
¢.  Vehicle/auto allowance or vehicle for personal use No
h. Health or sociil club dues or initiation fees No

i.  Personal services (i.e.: maid, chauffeur, chef) No

If the answer 10 ¢ny of the above is “ves,” attach a description of the transaction including ti¢ nume and
position of the indvidual and the amount expended.

Did the Authority follow a written policy regarding payment or reimbursement for expenscs incurred by
cmployees and/or commissioners during the course of Authority business and does that policy require
substantiation of expenses through receipts or invoices prio- to reimbursement? Yes/;” “no. " anach an
explanation of the Authority's process for reimbursing emplovzex and commissioners for expenses.

Did the Authority make any payments to current or former commissioners or employces for -cverance or
termination? No If “ves, ™ attach explanation including amounr paid

Did the Authority make any payments to current or former commissioners or employvees that we o contingent
upon the performance of the Authority or that were considered discretionary bonuses? No /17 ves ' attach
explanation including amount paid.

Did the Authority comply with its Continuing Disclosure Agrzements for all debt issuances vtistanding by
submitting its audited annual financial statements, annual operzting data, and notice of material “vents to the
Municipal Securities Rulemaking Board’s Electronic Municipal Marketplace Access (EMMA) as 1 quirad? Yes
If “no.” attach a description of the Authority’s plan to ensure compliance with its Continuin ; Disclosure
Agreements in the future.

Did the Authority receive any notices from the Department of Environmental Protection or any other entity
regarding maintenance or repairs required to the Authority’s svst2ms to bring them into compliance *vith current
regulations and standards that it has not yet taken action to remediate? No {f “ves, " attacii explanation as (o
why the Authoriny has not yet undertaken the required mainterurce or repairs and describe the uiorin's plan
1o address the conditions identified.

Did the Authority receive anv notices of finee or assessments Grom the Depaitinent of Davi o ai Prowetion

or any other entity due to noncompliance with current regulatons (i.e.: sewer overflow, cte.)? Mo /7 “ves.”
attach a description of the event or condition that resulted in the fine or assessment and indicate th anonnt of
the fine or assessment.

Page N-3 (2 ol 2)



AUTHORITY INFORMATIONAL QUESTIONNAIRE

I

Peguannock River Basin Regional Sewerage Authcrity
(Name)

FISCAL YEAR: FROM: Ncovember 1,206 TQO:  Octcber 31.2017

ATTACHMENT A TO PAGE N-3

Question No. 10:  Page N-3 “Authority Schedule of Commissioners, Officers, Key
Employees, Highest Compensated Employees and Independent

Contractors”

This form was completed simply based on the fact that the Authority has no employees.
As shown, the only Independent Contractor listed is Kelly Engineering. In the absence
of staff, Kelly Engineering provides all administrative, managerial, financial, 2ngineering
and other related services to the Authority on a contract basis.

Coword/ i budget fy 2016/ Question 1l



UTHORITY SCHEDULE OF COMMISSIONERS, OFFICERS, KEY EMPLOY
lllGHEST COMPEI\SATED EMPLOYEES AND INDEPENDENT CO ‘

rov B PRaoacrinnal Sawarvad
er Basin Regional Sewerage

Ponmtannanei, 21
A wepladikizghn iy AWk

<‘

(Name)
FISCAL YEAR: FROM: November ], 20l TO: Octobor 212017

Complete the attached ‘able for all persons required to be listed per 5 1-4 below.

1) List all of the Authoritv's current commissioners and officers ard amount of compensation ‘rom e Authority
and any other public entities as defined below. Enter zero if no compensation was paid.

7y Last all of the Authority’s key employees and highest compensated employees other than a com nissioner or
officer as defined below and amount of compensation from the Authority and any other public entit ¢s.

3y List all of the Awhority’s former officers, keyv emplovees and highest compensated emplovees + ho received
more than $100.000 1n reportable compensation trom the Auathority and any other public entiues dunng the
most recent fiscal year completed.

4) List all of the Authority’s former commissioners who received more than $10,000 in reporzable compensation
from the Authority and any other public entities during the most -ecent fiscal year completed

Commissioner: A member of the governing body of the authority with voting rights. Include alternates tor purposes
of this schedule.

Officer: A person elected or appointed to manage the authority’s daily operations at any time during t w2 vear. such
as the chairperson, vice-chairperson, secretary, or treasurer. For the purposes of this sched.e. treat the
authority’s ton management official and top financial official as officers. A member of the ¢ov:ming body
may be both a commissioner and an officer for the purposes of this schedule

Key employee: An emplovee or independent contractor of the authority (other than a comnussicner o1 officer) who
meets both of the following criteria:

a) The individual received reportable compensation from the authority and all related cntitic . 1n excess of
$150.000 for the most recent fiscal year completed; and

b) The indiv:dual has responsibilities or influence over the authority as a whole or has power "o control or
determine 10% or more of the authority’s capital expenditures or operating budget.

Highest compensated employee: One of the five highest compersated employees or independent conricters of the
authority other than current commissioners, officers, or key employees whose ausgregcte reportable
compensation from the authority and related entities is greater than $100.000 for the most recint fiscal vear
completed.

Compensation: All forms of cash and non-cash payments or benetits provided in exchange for servi ¢s, including
salarics and wages. bonuses, severance payments, deferred payments, retirement benefits. fimge benefits,
and other financial arrangements or transactions such as personal vehicles, meals, heusing. personal and
family education benefits, below-market loans, payment of personal or family travel entercinment. and
personal use of the Authority’s property. Compensation includes payments and other henefi < provided to
both employees and independent contractors in exchange for services.

Reportable compensation: The aggregate compensation that 1s reported (or is required to be reported. on form W-
2. box 1 or 5, whichever amount is greater, and‘or Forra ~099-MISC, box 7, for the most rcent calendar
vear ended 60 days before the start of the proposed bucget vear. For example. for fiscal cars ending
December 37, 2015. the calendar vear 2013 W-2 and 1099 should be used (60 davs prior to tirt of budget
vear is November 1, 2014, with 2013 being the most recent calendar year ended). and for fiscal years
ending June 30. 2016, the calendar year 2014 W-2 and 1099 should be used (60 davs piior to surt of
budget year ;s May 1. 2015, with 2014 being the most recent calendar vear ended).

Other Public Entity: Any municipality. county, IOCdI aulhorl vy, firz district, or other government uni:. regardiess of

T lﬂ;yv i ..‘,»an A~ b
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Authority Schedule of Commissioners, Officers, Key Employees, Highest Compensated Employees and Independent Contractors {Continued)

Pequannock River Basin Regional Sewerage Authority

far the Pereod Novemnber 1, 2016 to October 31, 2017
Repartable Compensation from
Fosition Authority (W-2/ 1099)
o
Aveiage Estimated arrount
Other (auto Estimated Hours per of cther
allowance, [amountof other Nares of Other Week compensaticn f om
“ = TRPLNST compeonction Pihlic Fntitiee Dedicated to Reportakie Other Public zn"ities
3 2 account, from the where Individuat is Pasitions at Compensation (health benefits, ‘ Totat
Average Hours per g j“ rgn - Rase payment in Authority Total an Employee or Positions held at Other Public from Othar pension, payment mi Compensation
week Dedicated to é .i—.: 2' % IS Satary/ fiew of health | (health benefits, Compensation| Member of the Other Public Entities  Entities Listed | Public Entities lieu of health Al Public
thame Title Position E I % T’E é % Stipend Bonus  benefits, etc.}| pension, etc) from Authority | Governing Body tistedin Column O in Column O {W-2/ 1099} benefits, etc ) Enuties
1 Robert Voorman Chairman X $ TBSA Vice Chairman 219 3,000 < 3000
2 Raymond Vardonik Vice Chairman X - | TBSA Commissioner 2| s 3,000 3,000
2 Raymond Verdeonik Vice Chairman - { Borough of Butler ~ Councilman a1s 3,000 3,000
4 lames Lampmann Treasuret X - | Borough of Butler Administrator 501 S 187,30¢ 197 000
£ James Lamprnann Treasurer - | Morris County JIF fund Commussioner 213
& Edwin Howard Secretary x -
7 B3 Gall Lommissioner X - -
& Paul Metcalfe Commissioner X -
9 Kelly Engineering Consul Eng 40-60 284,500 284,500 284,505
16 See Attachment to N 4 )
11 -
12 -
12 -
14
3 3 ; : o f e S 19000 S TS asesw

Page N-4 (20t 2}




Auibiority Schedule of Commissioners, Oificers; hiev
Employees, Highest Compensated Employees and
Independent Contractors (Continued)

Pequannock River Basin Regional Sewerage Authority
(Name)

FISCAL YEAR: FROM: November 1.2016 TO: October 31,2017
ATTACHMENT TO PAGE N-4

No. 9: Kelly Engineering
Since PRBRSA has no employees, Kelly Engineering, an independent contractor,
is retained on a contract basis to perform managerial, administration,
financial/bookkeeping, engineering and relatad services for the Authority.

The compensation consists of professional engineering service fees, nct salary.

vt ba NA
ITARIOHA I URNO N A 4



Schedule of Health Benefits - Detailed Cost Analysis

Pequannock River Basin Regionai Sewerage Authority
For the Period November 1, 2016 to October 31, 2017

Annual Cost
# of Covered Estimate per Total Cost  # of Covered

Members Employee Estimate Members Annual Cost
{Medical & Rx) Proposed Proposed (Medical & Rx) per Employee Total Current $lIncrease % Increase
Proposed Budget Budget Budget Current Year Current Year Year Cost (Decrease) (Decrease)

Active Employees - Health Benefits - Annual Cost. -
Single Coverage S - S -5 - H#OIV/O
Parent & Child - - #O1 /0t
Employee & Spouse (or Partner) - - - #DOH//0!
Family - - - #DIV/0!
Employee ost Sharing Contribution (enter as negative - ) - #DIV/O!
Subtotal 0 - 0 - - HDIV/O
Single Coverage - - - HDIN/O!
Parent & Child - - - #DIV/0!
Employee & Spouse (or Partner) - - - #OIN/0!
Family - - - #DIV/0!
Ciployeo Cost Shadng Contribution {ontor as negative ) - HDIN/O!
subtotat ol 0 _ - EDRR
Single Coverage - - - #DIV/0!
Parent & Child: - - - #OIV/O!
Employee & Soouse (or Fartner) - - : #OIV/0!
Family - - - HDIV/O!
Employee Cost Sharing Contribution (enter as negative - ) : #DIV/0!
Subtotal 0 - 0 - - H#ONV/0!
GRAND TOTAL 0 $ - 0 S S . HOAV/0

Is medical ~overage provided by the SHBP {Yes o No})?
is prescriptior. drug coverage provided by the SHBP {Yes or No}?

Page N-5



Schedule of Accumulated Liability for Compensated Absences

Pequannock River Basin Regional Sewerage Authority

For the Period

November 1, 2016

tn
149

Complete the below table for the Autt.ority's accrued liability for compensated absences.

Q
feol
Dollar Value of 3 = cl _ E =
Gross Days of Accumulated Accrued § g 2 g £ g
Compensated Absences at Compensated g g “E S = g
Individuals Eligible for Beneit beginning of Current Year  Absence Liability| S & & E E &

Legal Bausis for Benefit
(check applicable items)

None

PRBRSA has no employees

Total liability for accumulated compensated absences at beginning of current year S -

Page N-6




Schedule of Shared Service Agreements

Pequannock River Basin Regionai Sewerage Authority
For the Period November 1, 2016 to October 31, 2017

Enter the shared service agrezments that the Authority currently engages in and identify the amount that is received/paid for those services.
Amount to be

Agreement Received by/
Comments (Enter more specifics if Effective  Agreement Paid from
Name of Fntity Providing Service Name of Entity Receiving Service  Type of Shared Service Provided needed) Date End Date Authority

NONE

Page N-7




2016 (PRBRSA FY 2017) AUTHORITY BUDGET

Financial Schedules Section



2016 (PRBRSA FY 2017) Budget Summary

Pequannock River Basin Regional Sewerage Authority

Far the Perind November 1. 2016 to October 31, 2017
S Increase % Increase
(Decrease) (Decrease)
Proposed vs.  Proposed vs.
Proposed Budget Adopted Budget Adopted Adopted
Operation Operation Operation Operation  Total All Total All
Operation #1 #2 Operation #3 #a #5 #6 Operations Operations All Operations All Operations
REVENUES
Total Operating Revenues $ 5,300,000 -5 - S - S - $5,300,000 S 5,300,000 S - 0.0%
Total Non-Operating Revenues 10,000 - - - - 10,000 300,000 (290,000} -96.7%
Total Anticipated Revenues 5,310,000 - - - - 5,310,000 5,600,000 (290,000) -5.2%
APPROPRIATIONS
Total Administration 311,000 - - - 311,000 306,500 4,500 1.5%
Total Cost of Providing Services 3,934,000 - - 3,934,000 2,832,500 1,101,500 38.9%
Tota! Principal Paymants on Debt Service in
tieu uf Deprediation (50,000 30,250 730,950 1,115,634 13R4 ARA) -34.5%
Total Operating Appropriations 4,895,000 80,950 - 4,975,950 4,254,634 721,316 17.0%
Total Interest Payments on Debt 46,550 17,500 - - - 64,050 89,325 (25,275) -28.3%
Total Other Non-Operating Appropriations 420,000 - 420,000 180,765 239,235 132.3%
Total Non-Operating Appropriations 466,550 17,500 - 484,050 270,090 213,960 79.2%
Accumulated Deficit - - - - - - - #DIV/O!
Total Appropriations and Accumulated
Deficit 5,361,550 98,450 5,460,000 4,524,724 935,27¢ 20.7%
toss: Tota! Unrestricted Net Position Utilized 150,000 - - 1507,000 150,000 #DIV/0!
Net Total Appropriations 5,211,550 98,450 - - - 5,310,000 4,524,724 785,276 17.4%
ANTICIPATED SURPLUS (DEFICIT) 5 38,450 5 (98,450) 3 5 5 S S ¢ < 1,075,27¢ $ 11,075,276} -100.0%

m
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2016 (PRBRSA FY 2017} Revenue Schedule

Pequannock River Basin Regional Sewerage Authority

For the Period November 1, 2016 to October 31, 20.7

S ncrease
(D=crease)
Protrosed vs

% Increise
‘Decrec e}
Froposeu vs.

Proposed Budget Adopted Budg 't _Afiopred _Adoptes
Operation Operation Operation Operation Operation  Total All Total All o
#1 Operation #2 #3 #4 #5 #6 Operations Operations All Operations All Operations
OPERATING REVENUES
Service Charces
Residential $5,300,000 $5,300,000 S 5,300, i S P
Business; Commercial #DIV, (!
Industria DIV, (!
Intergovernmental #OIV,/ !
Otner . - . - #OIV, (!
Total service Charges 5,300,000 - 5,300,000 5,300, 0 Y 0%
Connection fzes
Residential HOIV, !
Business, Commercial #OV, (!
Industrie #OIV, (!
Intergovernmental #OV, (!
Other s o o ROV, !
Total Zonnection Fees - - - - - - - #OW,
Parking Fees
Meters - HDIV,
Permits - H#OIV,(
Firies/Penalties #DIV, (
Other #DIV,{
Total Parking Fees - - - - T - - T T H#DIV
Other Operaring Resenues (List)
Other Revenue 1 - HOIV (
Other Revenue ! #DIV, (
Other Revenue 3 - HOIV (
Other Revenue 1 HOIV.(
Total Other Revenue - - - - T - - T T DV
To'al Operating Revenues 5,300,000 - - - o ~ 5,300,000 30000y B 0%
NON-OPERATING REVENUES o o -
Grants & Entitlements (List)
Grant #1 - #DIV 1
Grant #2 - HDIV (.
Grant #3 - #DIV
Grant #4 - - #OIV
Total Grants & Entitlements - - - o - - B #OIV
Local subsidies & Donations (List}
Local Subsidy #2 - #OIV O
Local Supsidy #2 #OIV 0
Local Subsidy #3 #0IV o
Local Suwsidy #4 - #OIV
Total Local Supsidies & Donations - - - o - T o #DIV 11
interest on Investments & Deposits
{nvestments 5.000 5,000 20,000 (25,0C0) 234
Security Jeposi's - HOIV. )
Penaltie: - #OIV
Other Investments - #DIV )
Total Interest 5,000 - - - T - 5,000 20,37 (25,0C0) 2 3%
Other Non-Operatirg Revenues (List)
Application Fees 2,000 2,000 2,130 - 20%
Retained Earnings - - 6, 12 (6,412) 1.0.0%
In-erest State Loan Bonds 3,000 3,000 5,150 (2,0C0) 20.0%
TESA Debt Serv.ce Credit - - 256, 8% {256,5€8) -100.0%
Othet Non-Operating Revenues 5,000 - - - - - 5,000 270,000 (265,000) CE 1%
Tozal Nor-Operating Revenues 10,000 - - - - - 10,000 300, 1o (290,0(5 £ 7%
TOTAL ANTICIPATED REVENUES $5,310,000 $ - S - S - S s - $5,310,000 S 5,600, léi S (290,0(@ L2%

£2



2015 (PRBRSA FY 2016) Adopted Revenue Schedule

Pequannock River Basin Regional Seweraye Authority

OPZRATING REVENUES
Service Charges
Residzantial
Business/Commercial
Industrial
intergovernmental
Othet
Total Service Charges
Connection Fees
Residential
Business/Commercial
Industrial
Intergovernmental
Other
Total Connection Fees
Parking fees
Meters
Permits
Fines/Penalties
Other
Total Parking Fees
Otner Operating Revenues (List)
Other Revenue 1
Other Revenue 2
Other Revenue 3
Other Revenue 4
Total Other Revenue
Total Operating Revenues
NON-OPERATING REVENUES
Grants & Entitlements (List)
Grant #1
Grant #2
Grant £3
Grant #4
Total Grants & Entitlerients
Local Sunsidies & Donations (..ist)
Local Subsidy #1
Local Subsidy #2
Loca’ Subsidy #3
Lucal Subsidy f4d
Total Local Subsidies & Donations
Interest on Investments & Deposits
Investments
Security Deposits
Penalties
Qther Investments
Total Interest
her Non-Operating Revenu=s (List)
Application Fees
Miscellaneous Revenues
Interest State Loan Bonds
TBSA Debt Service Credit
Other Non-Operating Revenurs
Total Non-Operating Revenues
TOTAL ANTICIPATED REVENUES

Adopted Budget

Operation Operation Operation Operation Operation Operation  To:al All
#1 #2 #3 #4 #5 #o Oy erations
$5,300,000 $¢ 100,00
5,300,000 - - - ©.500,000
5,300,000 - - - -~ 1,300,000 _
30,000 30,000
30,000 - - - T acooc
2,000 .00
6,412 (412
5,000 © 000
256,588 . . 250 58%
270,000 - - _2n00
300,000 . - 300.00C
$5,600,000 % -8 s - S s
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2016 (PRBRSA FY 2017) Appropriations Schedule

Pequannock River Basin Regional Sewerage Author:ty

For the Pericd November 1, 2016 to October 31, 2917
$increase Sednire 1ie
idecrease! {Decre se)
Proposed vs Proposaitvs
Proposed Budget . ﬂ pted Bu «g;t_r__ﬁidoptpd _A_Avd_og'j o
Operation Operation Operation Operation Total All Total Al
Operation #1 #2 Operation #3 Ha4 45 #6 Operations Operations All Operations All Operatiors
OPERATING APPROPRIATIONS
Admiristraticn - Personnel
Saiary & Wages S - S S - HDIV )
Fringe Benefits o - o - EDV )
Total Administration - Personnel - - - - - - - o - LAV
Administration - Other {List)
Otner Admin Expense #1 311,000 311,000 i0r 200 4,500 1.5%
Otner Admin Expense #2 - - - #0D:V1
Otner Admin Expense #3 - - - #DIV (
Otner Admin Expense #4 - #DIV L
Miscellan2ous Acministration® . - - H#DIV
Total fdministration - Other 311,000 - - - - - 311,000 o 306 530 4,500 1545
Total Administration 311,000 - - - - 311,000 - S0¢ 3]0 4,500 159
Cost o] Provicing Services - Personnel
Salary & ‘Wages - - 4D, !
Fringe Benefits . - o - #DOIV,
Total {OPS - Personnel - - - - - - - o - H#DIV
Cost of Proviaing Services - Other (List]
Other COPS Expense #1 3,934,000 3,934,000 2,£37500 1.101,5(0 3399,
Other COPS Expense #2 - - . H#DIV, !
Other COP'S Expense #3 - - - #OIV,
Other COPS Expense H#4 - - #OIv, !
Miscellaneous CCPS* - - #OIv, !
Total COPS - Cher 3,934,000 - ) ) T - 3,934,000 283250 1,101,5C0 s
Totel Cost of Providing Services 3,034,000 - - - e - 3934000 2,832 90 1,101,5C0 9
Total Principz Payments on Debt Service in Liet. o - T B
of Depreciation 650,000 80,950 - - - - 730,950 1,115 534 (384,684) Sy
Tatal Operating Appropriations 4,895,000 80,950 - . T - 4975950 425463 721315 Lo
NON-OPERATING APPROPRIATIONS - - -
Total Irterest 2ayments on Debt 46,550 17,500 - - . - 64,050 86 4.5 (25,275) 3%
Operations & Maintenance Reserve - 65 (765) Sl
Renew.l & Reslacem=nt Reserve - - - 4D/
Municioality/County Appropriation - - HDIV/D
Other Reserves 420,000 420,000 130 w00 240,00) 14 3%
Total Non-Operating Appropriations 466,550 17.500 - E e - 484050 270 <0 213,96) R
TOTAL APPROPRIATIONS 5,361,550 98,450 - - T - 5460,000 45244 935275 T
ACCUMULATED DEFICIT . - e ROIV/ b
TOTAL APPROPRIATIONS & ACCUMULATED
DEFICIT 5,361,550 98.450 - - - - 5,460,000 4,524 774 935,275 L%
UNRESTRICTED NET POSITION UTILIZED o T T -
Municipality/County Appropriation - - - - HDIV /0
Other 150,000 150,000 - 150,000 #DINV /1
Total Unre stricted Net Position Utilized 150,000 » : R e ; 150000 7 150000 4D/
TOTAL NET APPROPRIATIONS S 5,211,550 S 98450 S s - s s - $ 5310000 S 4524 23 5 785270 1049

* Miscellaneo. s line items may not exceed 5% of total operating appropriations shown below. If amount in misc2llaeous is greater than the amount shown below, t 21
the line item - ust be temized above

4% of Total Oparating Appropriations S 244,750.00 $4,047.48 S - S - S - S - S 248,797.48



2015 (PRBRSA FY 2017) Adopted Appropriations Schedule

Pequannock River Basin Regional Sewerage Authority

Adopted Budget ]
Operation Operation Operation Oeration Total All
Operation #1 #2 Operation #3 Ha H5 #6 Qperations

CPERATING APPROPRIATIONS
Administration - Personnel
Salary & Wages S
Fringe Benefits ~.

Total Administration - Persornel - - - -
Administration - Other (List)
Other Admin Expense #1 306,500 306,500

Other Admin Expense #2
Other Admin Expense #3
Other Admin Expense #4 )
Miscellaneous Administration* -

Total Administration - Other 306,500 - - - - - 306,500

Total Administration 306,500 - - - - - 306,500

Cost of Providing Services - Personnel!
Salary & Wages
Fringe Benefits

Total COPS - Personnel - - - -

Cost of Providing Services - Other (List)
Other COPS Expense #1 2,832,500 2,832,500
Other COPS Expense #2
Other COPS Expense #3
Other COPS Expense #4
Miscellaneous COPS*

Total COPS - Other 2,832,500 - - - - - 2,832,500 A

Total Cost of Providing Services 2,832,500 - - - - B - 2,832,500__
Total Principal Payments on Debt Service in Lieu
of Depreciation 1,035,000 80,634 537,638 - - B - 1,653,272
Total Operating Appropriations 4,174,000 80,634 537,638 - - ) - 4,792,272
NON-OPERATING APPROPRIATIONS
Total Interest Payments on Debt 71,825 17,500 537,638 - - - €26,9€3
Operations % Maintenance Reserve 765 7€5

Renewal & Replacement Reserve
Municipality/County Appropriation ’
Other Reserves 180,000 180,000

Total Ncn-Operating Appropriat ons 252,590 17,500 537,638 - - 807,726
TOTAL APPROPRIATIONS 4,426,590 98,134 1075276 - : : £,600,000

ACCUMULATED DEFICIT
TOTAL APPROPRIATIONS & ACCUNMULATED
DEFICIT 4,426,590 98,134 1.075,276 - - - 5,600/000”
UNRESTRICTED NET POSITION UTILIZED o
Municipality/County Appropriation - - - -

Other . e
Total Urrestricted Net Position Utilized - - - - .
TOTAL NET APPROPRIATIONS S 4,426,590 S 98,134 S 10/5,276 S -5 -5 —__ - $ £.eoo00C
* Miscallansous line items may not ~xceed 5% of total operating appropriations sk own below. [f amount in misceilsnecs 5 o sator than the
amount shown bzlow, then the line item must be itemized above.
5% of Total Operating Approoriatiors S 208,700.00 S4,031.70 S 23,8100 S - = - < § 229,612.¢6C
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5 Year Debt Service Schedule - Principal

Pequannock River Basin Regional Sewerage Authority

Operation #1
Series N
Debt Issuance #2
Debt Issuance #3
Debt lesuance #4
Total Principal
Operation #2
Series 2015A-1{Fund}
Series 2015A-1(Trust)
Rounding
Debt Issuance #4
Total Principal
Operation #3
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Debt Issuance #4
Total Principal
Operation #4
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Debt Issuance #4
Total Principal
Operation #5
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Debt Issuance #4
Total Principal
Operation #6
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Debt Issuance #4

wipds

TOTAL PRINCIPAL ALL OPERATIONS

lnidicate the Authority'

Bond Rating
Year of Last Rating

Fiscai Year Beginning in

Current Year
{2015)

2016

2017

2018 2019

2020

2021

Thereafter

Total Principal
Outstanding

S 1,035,000

650,000

S 170,000

$ 175,000 S

185,000

190,000

200,000 S

S 1,570,000

1,035,000

650,000

170,000

175,000

185,000

190,000

200,000

1,570,000

65,634
15,000

65,634
15,000
316

65,634
15,000

65,634
15,000

65,634
15,000

65,634
15,000

65,634
20,000

787,616
280,000

1,181,420
375,000
316

80,634

80,950

80,634

80,634

80,634

80,634

85,634

1,067,616

1,556,736

s 1,115,634

730,950

S 250,634

$ 255,634 %

265,634

2706345

285634 S

1.067.616

S 3126736

Moody's

Fitch

astrecent bond rating and the year of the rating by ratings service.

Standard & Poors

Al

2012

F-6



Operation #1
Series N
Vebt Issuance #2
Debt Issuance #3
Debt Issuance #4
Total Interest Payments
Operation #2
Series 2015A-1 (Fund)
Series 2015A-1 (Trust)
Rounding
Debt Issuance #4
Total Interest Payments
Operation #3
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Debt Issuance #4
Total interest Payments
uperation #4
Debt Issuance #1
Debt Issuance #2
Debt Issuance #3
Debt Issuance #4
Total Interest Payments
Operation #5
Debt Issuance #1
Debt Issuance #2
Debt issuance #3
Debt Issuance #4
Total Interest Payments
f’,rw,w»fv'v‘?r\ He
Debt issuance #1
Debtissuance H2
Debt Issuance #3
Debt Issuance #4
Total Interest Payments
TOTAL INTEREST ALL OPERATIONS

5 Year Debt Service Schedule - Interest

Pequannock River Basin Regionai Sewerage Authority

Fiscal Year Beginning in

Total Interest

Current Year Payments

(2015} 2016 2017 2018 2019 2020 2021 Thereafter Outstanding

$ 71,825 46,550 S 33,400 S 26,500 $ 19,300 $ 11,800 S 4,000 S -8 141,550
71,825 46,550 33,400 26,500 19,300 11,800 4,000 - 141,550

17,500 16,750 16,000 15,250 14,500 13,750 13,000 79,200 168,450

750 750

17,500 17,500 16,000 15,250 14,500 13,750 13,000 79,200 169,200

3 89,325 64,050 S 43,400 $ 41,750 S 33,800 $ 25,550 S 17,000 $ 79,200 S 310,750
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2016 Net Position Reconciliation

Pequannock River Basin Regional Sewerage Authority
For the Period November 1, 2016 to October 31, 2017

Proposed Budget

Operation Operation Operation Operation Total All

Operation #1 Operation #2 #3 #4 #5 #6 Operations

TOTAL NET POSITION BEGINNING OF CURRENT YEAR (1) S 11,243,087 $11,243,087
Less: Invested in Capital Assets, Net of Related Debt (1) 2,704,223 2,704,223
Less: Restricted for Debt Service Reserve (1) 948,750 948,750
Less: Other Restricted Net Position (1) 1,583,753 1,583,753
Total Unrestricted Net Position (1) 6,006,361 - - - - - 6,006,361

Less: Designated for Non-Operating Improvements & Repairs -
Less: Designated for Rate Stabilization -
Less: Other Designated by Resolution 4,628,953 4,628,953
Plus: Accrued Unfunded Pension Liability (1) -
Plus: Accrued Unfunded Other Post-Employment Benefit Liability (1) -
Plus: Estimated Income {Loss) on Current Year Operations (2) 205,540 205,540
Plus: Other Adjustments (attach schedule) -

UNRESTRICTED NET POSITION AVAILABLE FOR USE IN PROPOSED BUDGET 1,582,948 - - - - - 1,582,948

Unrestricted Net Position Utilized to Balance Proposed Budget 150,000 - - - - - 150,000
Unrestricted Net Position Utilized in Proposed Capital Budget - - - - - - -
Appropriation to Municipality/County (3) - - - - - - -

Total Unrestricted Net Position Utilized in Proposed Budget 150,000 - - - - - 150,000

PROJECTED UNRESTRICTED UNDESIGNATED NET POSITION AT END OF YEAR
(4) S 1,432,948 S - S -5 - S -5 - § 1,432,948

(1) Total of all operations for this line item must agree to audited financial statements.
[2VIncludo budgotod cnd Lnbudgotcd wic &f wii CSUled niel pusilive i tie e veud > uuEruLUlS.
(3) Amount may not exceed 5% of total operating appropriations. See calculation below.
Maximum Allowable Appropriation to Municipality/County S 244,750 S 4,047 S - S - S - S - S 248,797
(4) If Authority is projecting a deficit for any operation at the end of the budget period, the Authority must attach a statement explaining its plan to reduce the deficit,

including the timeline for elimination of the deficit. if not already detailed in the hudget narrative section.

F-8
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2016 (FY 2017) CERTIFICATION OF AUTHORITY CAPITAL
BUDGET/PROGRAM

Pequannock River Basin Regional Sewerage Authority
(Name)

FISCAL YEAR: FROM: November1.2016 TO: October.. . 2017

[ X |} It is hereby certitied that the Authority Capital Budget/Program annexed hereto is a trae
copy ot the Capital Budget/Program approved, pursuant to N.JLA.C. 5:31-2.2, along w th the Annual
Budget. by the governing body of the Pequannock River Basin Regional Sewerage Authority. on the
lj_tida}' of August, 2016.

OR

[ 1 It is hereby certified that the governing body ot the ~Authorty have elected
NOT to adopt a Capital Budget /Program for the aforesaid fiscal year, pursuant to N.J.A. L. 3:31-2.2 for
the following reason(s):

. B { e ey
Officer’s Signature:_%& R

u

Name: | Edwin Howard o - o 1
Title: Secretary |

_ o e e

© Address: One Ace Road
| Butler, NJ 07405

' Phone Number: _ 975-285-9058 WALlfg_giNumber:k 973-285-094-- ,:

iﬁjﬁ;g{@uddressﬂi [dkell(ci)prbrsa.org B o

Page CB-1



o

th

6.

2616 (PRBRSA FY 2017) CAPITAL BUDGET/PROGRANI
MESSACE

-

Pequannock River Basin Regionai Sewerage Authority
(Name)

FISCAL YEAR: FROM: Novemberl,2016 TO: Octoder 31,2017

Has each municipality or county affected by the actions of the authority participated it ¢ development of the
capital plan and reviewed or approved the plans or projects included within the Capital Budget Program!

Yes. The Authority has presented its Capital Budget along with the Operating Budget
annually at a budget hearing held each October prior to adoption of the Arnual Budget.

as each capital project/project financing been developed tom a specific capital improvement plan or report:
does it include full lifecycle costs; and is it consistent with appropriate elements ot M:ster Plans or other
plans in the jurisdiction(s) served by the authority?

Yes. The Authority’s program for the Boonton Avenue Interceptor s based on its
Wastewater Management Plan as filed with NJDEP and is consistent wirh local planning
including projections of development, related buildout and resulting water and scwage
flows.

Has a long-term (10-20 years) infrastructure needs assessment or other capital plan with a Forizon beyvond six
vears been prepared?

Yes. The Authority’s Wastewater Management Plan is a 20-year planning document.

Describe the pro-ected impact of the proposed capital projects. including impact on the scl edule o rates. fees.
and service charges and the impact on current and future ycar's schedules.

Due to reductions in outstanding debt obligations, the ongoing Boonton Avcnuce Interceptor
Project financing which will add less than $160,000 annually to the debt service repay ment
obligations so will not negatively impact current or future year programs.

Disace indicate which canttal nratecte/nraiect financinoce are heino andertalen im0 Net-analioas o
sor T TroAse T intiak ufieitendel ey TEYT Yy T e e T T Tt STt T m s TR N " N R S Lt

Suburban Planning Arcas as defined in the State Development and Redevelopment Plan.

Not Applicable
Please indicate which capital projects/project financings are being undertaken within the »undary of @ State
Planning Commussion-designated Center and/or Endorsed Plan and if the project was iheluded in the Plan

Farnn] ottty 3. f bt /‘C‘ )1(
Implementation Agenda for that Center/Endorsed Plan.

Not Applicable

ddd additional Sheets if necessary.



Operation #1

Boonton Avenue Interceptor Project S

2roject B Description
>roject C Description
Project D Description
Total
Operation #2
Project A Description
Project B Description
Project C Description
Project D Description
Total
Operation #3
Project A Description
Project B Description
Project C Description
Project D Description
Total
Operation #4
Project A Description
Project B Description
Project C Description
Project D Description
Tctal
Operation #5
Project A Description
Project B Description
Project C Description
Project D Description
Total
Operation #6
Project A Description
Project B Description
Project C Description
Project D Description
Total

TOTAL PROPOSED CAPITAL BUDGET

2016 (PRBRSA FY 2017) Proposed Capital Budget

Pequannock River Basin Regional Sewerage Authority

For the Period November 1, 2016 to October 31 2017
Funding Sources - o
Renewal &
Estimated Total Unrestricted Net  Replacement Debt Other
Cost Position Utilized Reserve Authorization Zapital Grants Sources
700,000 $ 700,000
700,000 - 700,000 -
S 700,000 $ - S - $ 700,000

Enter brief description of up to focur projects for each operation above. For operat.ons with more than four budgeted projects, please attach
additional schedules. Input total amount of all projects for the operation on single line and enter "See Attached Schec ule” instead of broject

description.
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Operation #1

Boonton Avenue Interceptor Pr $

Project B Description
Project C Description
Project D Description
Total
Operation #2
Project A Description
Project B Description
Project C Description
Project D Description
Tctal
Operation #3
Project A Description
Project B Description
Project C Description
Project D Description
Tetal
Operation #4
Project A Description
Project B Description
Project C Description
Project D Description
Total
Operation #5
Project A Description
Project B Description
Project C Description
Project D Description
Total
Operation #6
Project A Description
Project B Description
Project C Description
Project D Description
Total
TOTAL

5 Year Capital Improvement Plan

Pequannock River Basin Regional Sewerage Authority

For the Period  November 1, 2016 to October 31,2017
Fiscal Year Beginning :n o
Estimated Total Current Year
Cost Proposed Budget 2017 2018 2019 2020 2021
1,100,000 S 700,000 $410,000
1,100,000 700,000 410,000 - o
1,100,000 S 700,000 $400,000 S - S

Project cescriptions entered on Page CB-3 will carry forward to Pages CB-4 and CB-5. No need to re-enter project descriptic ris above
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Operation #1

Boonton Avenue Interceptor Pr $

Project B Description
Project C Description
Project D Description
Total
Operation #2
Project A Description
Project B Description
Project C Description
Project D Description
Totat
Operation #3
Project A Description
Project B Description
Project C Description
Project D Description
Total
Operation #4
Project A Description
Project B Description
Project C Description
Project D Description
Tozal
Operation #5
Project A Description
Project B Description
Project C Description
Project D Description
Total
Operation #6
Project A Description
Project B Description
Project C Description
Project D Description
Total
TOTAL

Total 5 Year Plan per CB-4

Balance check

Project descriptions entered on Page CB-3 will carry forward to Pages CB-4 and CB-5. No need to re-enter project .lescriptions above.

5 Year Capital Improvement Plan Funding Sources

Pequannock River Basin Regional Sewerage Authority
For the Period November 1, 2016

Estimated Total Unrestricted Net

to October 31, 2017
Funding Sources
Renewal &
Replacement Debt
Position Utilized Reserve Authorization Capital Grants Other Sources

1,100,000

$ 1,100,000

1,100,000

- 1,100,000

1,100,000 S -

- $ 1,100,000 S

1,100,000

- If amount is other than zero, verify that projects listed above match projects listed on CB-4

CB-5



