Resolution No. R-16-3-2

RESOLUTION TO AUTHORIZE LEASE AGREEMENT WITH
THE BOROUGH OF BUTLER

WHEREAS, the Pequannock River Basin Regional Sewerage Authority
(hereinafter "the Authority") previously negotiated an agreement with the Borough of
Butler to lease 150 square feet for office space; and

WHEREAS, pursuant to N.J.S.A. 40:14A-7 the Authority is authorized to
acquire interests in real property necessary for the purposes of the Authority; and

WHEREAS, pursuant to N.J.S.A. 40:A12-14 a lease between an Authority and a
municipality is exempt from the requirements of public advertisement and bidding; and

WHEREAS, the Authority finds that it is in the interest of the Authority to
extend its present lease and to enter into a new lease which includes the following terms:

Rental Property: 150 sq. ft. at 1 Ace Road, Butler, New Jersey

Rent and Term: April 1, 2016 to March 31, 2018 (two years)

$250.00 per month = $6,000.00 for the full term.

NOW, THEREFORE, BE IT RESOLVED by the Pequannock River Basin
Regional Sewerage Authority in the Counties of Morris and Passaic in the State of New
Jersey on this 16" day of March, 2016, as follows:

1. The Chairman of the Authority is authorized to execute a lease on behalf
of the Authority with the Borough of Butler in a form reviewed by the Authority

Attorney and upon the above terms.




-

2, This Resolution shall take effect as provided by law.

Certified to be a true copy of a Resolution enacted at a duly convened public
meeting of the Pequannock River Basin Regional Sewerage Authority held on March

16th, 2016.

0

Edwin Howard, Secretary
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