Resolution No. R-17-12-5

RESOLUTION AUTHORIZING TRANSFERS TO AND FROM CONSTRUCTION
FUND, REVENUE FUND, AND CAPITAL RESERVE FUND

WHEREAS, the Pequannock River Basin Regional Sewerage Authority (Authority)
embarked on certain capital improvements to the Boonton Avenue Interceptor known as the
2013 Project; and

WHEREAS, final payments and release of retainage have been issued to Hutton
Construction, Inc. for Contract No. I-4A and to Arold Construction, Inc. for Contract No. [-4B
which contracts have now been closed out; and

WHEREAS, the Authority applied to and received a low interest loan in the amount of
$1,633,568.00 from the New Jersey Environmental Infrastructure Trust (Trust Loan) which
funds have been requisitioned from and paid by the Trust to the Authority; and

WHEREAS, in anticipation that the Trust Loan would be sufficient to pay the costs of
the 2013 Project, certain advances were made from the Revenue Fund to the 2013 Project
Construction Fund account in the aggregate amount of $407,621.24; and

WHEREAS, the 2013 Project has been certified complete; and

WHEREAS, the Authority desires to reimburse the Revenue Fund upon completion of
the 2013 Project;

NOW THEREFORE BE IT RESOLVED, as follows:

1. The amount transferred from the Revenue Fund to the 2013 Project “Construction
Fund” account (including the 2017 Project subaccount) in the aggregate amount of
$407,621.24 shall be reimbursed to the Revenue Fund from the following sources:

a. $238.965.93 from funds remaining within the 2013 Project Construction Fund
Account (Account No. 2576006501)

b. $168,655.31 from the Capital Reserve Fund (Account No. 2576006485) to the
Revenue Fund (Account No. 2576006500)

2. Transfer from the Capital Reserve Fund (Account No. 2576006485) to the 2017
Project Construction Fund (Account No. 2576006501) in the amount of $150,000.00

3. The Consulting Engineer is hereby authorized and directed to deliver these
instructions to the Trustee

4. This resolution shall take effect immediately

Certified to be a true copy of a resolution enacted at a duly convened public meeting of the
Pequannock River Basin Regional Sewerage Authority held on December 6, 2017.

\

Edwin Howard, Secretary
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